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Un sevice d ' AMBULANCES et de TAXIS)

=0475627171

Vallée de la Drome CREST / ALLEX / LIVRON

Adresse postale: 1, Montee du Terrail 26400 ALLEX

NAPOLEON PERE ET FILS

Maconnerie générale, rénovation
Pierrick NAPOLEON

Quartier de 1a GARE
26 400 ALLEX

04 75 62 76 75
06 31994103
oleonsari@wanadoo.fr
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Epargne-Crédits
Assurances-Téléphonie

Crédit &» Mutuel

mbanque a qui parler

www.creditmutuel.fr

8 rue Aristide Dumont - 26400 CREST

(Parking Clientéle)

© N° Indigo

0,119 € TIC/MN

0 820 806 299

— AUDITION SADELER [ ]

Jean Matthieu Sadeler AUDIOPROTHESISTE

C’est entendu ?

CREST MONTELIER

St LAURENT EN ROYANS
0475 48 49 54
St Laurent - le village
(Pharmacie des Ardmes)

04 7525 77 83
2 rue M. Long
(Montée du Pont)

04 75 57 29 61
Aubert Optique
(Parking Intermarché)




)63216%8&/) () /% 388&/-'%7-21
%3;D;7 6 >>7J 3H7@G7 7@D:; +79(
>>7] NW>

)63216%&/) (B>(-7-21
%7 "A57>K@7 3EF

21)37-21 5>%/-6%7-21

1?BD;?7D;7 6G 3G4AGD9

A?BA9D3B:;7 %A@FW>;?3D
1W>

5>(-7 3,272+5%3,-48)
%3;D;76 >>7J *

AGE 6DA;FE DWETI
*7BDA6G5F;A@ ;@F7D

WD3D6 *'2!*
?3;,D7

:3CG7 3@@W7 @AGE 355G7;>>A@H3BIWFW 8DG5FG7GE7 -@ BDA<T7F 6 ;@F7D
@AGH73GJ :34;F3@FE "7 >7GD EAGAEM@7J;A@ 67 DWE73GJ E7?4>7 7@
5A??7 V HAGE >>7JA;E 6W<V WF34>BA3@5:7 BAEE;4>7

67 5QGD FAGE ?7E HQGJ BAGD 57FF7
@AGHT>>7 3@@W7 I> K 3 67E ABBADFG@;FWE CG ;> 83GF 3GEE;

E3HA,D E3E;D >>7] E7EF BADFW7
$7 6WH7>ABB7?7@F 67 @AFD7 A??G@J@6;63F7 7TF 3 WFW 5:AE;7 3G @;H73G
7EF 7@ 7887F 4;7@ DW7> BGE®GERDF7?7@F3> BAGD 355G7;>>D G@7

™ <3@H;7D >1&+ D7F;7@F CG3FD;Y?7! 7@ D[?7 %3;EA@
A88;5;7>>7?7@F 0)*1<)6<; $3 6 55G7;> *GD3>7 BAGD (7DEA@@7E
A??G@7 7EF 3FFD35F;H7 7F @QAGE 67TBA@E 7FF7 @AGH7>>7 EFDG5FGD7 H7DD3
FAGE @AGE 7@ DW<AG;D 4;7@F[F >7 <AGD $ :7GD7 7EF 7@5AD7 3GJ

6W?3D5:7E 36?;@;EFD3F;H7E 7F 8;@3@
$WCG;B7 ?G@:5,B3>7 CG7 HAGE HNpb7E 23, CG7>>7 E3FE835F,A@ 67
W>G7 7@  7EF 8,YD7 67 B3DF;5:B7BAGHA:D DWBA@6D7 B3D >3 BDAJ;?;FW 3GJ

57FF7 WHA>GF,A@ &AGE 3HA@E 6WaY PNV ERY @ AE 3@5;7@E
B>GE;7GDE 67 @AE 7@9397?7@FE 7F ;@;F;W

>7E 3GFD7E $ A@ 545#B3;1*141<G ,-; $7E B>GE B7F;FE @ A@F B3E WFW AG4>;WE
*E<15-6<;5A??G@3GJ F7>E > T9>;E7 $B5CG;E;F;A@ 6 G@7 ?3;EA@ 3G 57@FD7
>3 %3;D;7 BAGD >3CG7>>7 >3 DW:34;>6GFA@ 397 3 B7D?;E 3BDYE CG7>CG7E
5A?B>YF7 WF3;F 67TH7@G7 ;@6;EB7 @ER%EB7 FD3H3GJ 6 355G7;>>D 7@
67E FD3H3GJ CG; A@F B7DFGDAWG@BLF:7 +:J+0- 16<-:+755=6)4- $7
3EEA5:3F;H7 ?3:E 67 83RA@ BDAH:IME73G 6 3EE;EF3@F7E ?3F7D@7>>7E 5AAD
BG;ECG G@7 @AGH7>>7 E3>>7 67 DeW@EEDA®@B3D > 3@;?3FD;57 6G *7>3E ;@E
7@F;YD7?7T@F DW@AHW7 6W@AK3PAY EGD >>7J E7 FDAGH7 3;@E; 5A?B>WFW
A Fub o . . ’)

%.‘E‘B Aiz-)é-;@ O 75T CIBGERIGGR., @7 B7GJF7D?;@7D E3@E 3@@A@57D CG7

. b >3 DW:34:>:F3F;A@ 7F >3 ?;E7 3GJ @AD?7E
DU57 V >3 BDASW6GD7 67 DWH:E:A@9W@SN E3>>7 BA>KH3>7@F7 7J,EF3@F7
D3>7 6B1)6 7+)4 - 4%:*)61;5- 7@ 6WAGF7D3 3H3@F >WFW 4JE)8G7
S5AGDE @AGE 388 @A@E @AFD7 DW8YBIAELEGD=:)4- BDA?;E7 H;7@6D3
>7 67TH7@;D 67E 4UF;?7@FE 5A??G@BG@JAGF7D 3G 4UF;?7@F 63@E G@7 B:3E7
B7G AG B3E GF;>;EWE G>FWD;7GD7
$ W>34AD3F;A@ 6G (>3@ 6 ?W@397?7 _
7F 67 WH7>ABB727@F GD34>7 5A@ 71 4AG7_>>7I3H3@S7 P $3 7AF;

FG3@F > AEE3FGDY 6G (§- 9G;67D3 AL © 67 > WCGIB7 2G@ 58357 7EF @
Mo T $7 SA@F7JF7 WSA@A?:CG7 6:88:5,>7

@E3FA@ -@7-- )5G6)-5-6< 7EF E D7@6 E;?B>7?7@F B>GE H;9;>3@FE

27@W7 7@ B3D3>>Y>7 BAGD Ewse[%%? ;’;7%@’53;7'5'57 8,@3@5;YDT AG EAS;3>7
6WB>357?7@FE >7 >A@9 67 >3 *

FD3H7DE3@F >7 H;>>397 $3 SA@EFDGHEA® 677D5; \V FAGF7E 57>>7E 7F 57GJ
FDAFFADE @AF3??7@F 7@ 6;D75F 8@ B7@9397@F V ?7E 5[FWE 7F 3GJ B7D

$;HDA@ 3 WFW >3@5W7 E3@E 3RA@ERE CG; @AGE 7@5AGD397@F
5A?BF7 F7@G 67 >3 67@E;FW 7F 67 >3
63@97DAE;FW 6G FD38;5 DAGF;7D  H75 ?A@ 6WHAG7?7@F

&AGE @AGE EA??7E W93>7?7@F 7@939WE $7 %3;D7

W 5;H7DE;8;7D 7F EW5GD;E7D @AFD7 D7TEEAGD57 WD3D6 DAL;7D

7@ 73G BAF34>7 $3 D75:7D5:7 6 G@7

E75A@67 D7TEEAGD57 B>GE BDASBA@67 @ 3 .



N
% "73@ %:5:7> &'& D36<A:@F
% 3F7D:@7 ++&  736<A@F7
% "73@ D3@RAE *&  736<A:@F
% 7D@3D6 '%, 5A@E7;>>7D
%
"AST>SK@7 +'& 7 36<A:@F7
% 1 11
GK.I$! " 736<A:@F
% #
7D@367FF7 '$1& 6W>WIGW7 3GJ 3EEAS5;3F;A@E
JW>
3
23> 23:D;7 3557 I3@36AA 8D AQ@ 6G E3@9
*79:EFD7 67E B7D?;E 67 SA@EFDG;D7
25%-5)6 (B289)5785)
FAGE >7E ?3F;@E 67 :V :KS5A?BD:E
>7 E3?76;
>7 >G@6; 7F >7 ?7D5D76; FAGF7 >3 <AC
67 :V :TF67 :V
87D?W >7 ?7D5D76; 3BDYE 2:6; 7@ <G:>
7F 3AF $:EF7 67E 3EEAS:3F:A@E 3>>7JAETE
EEAS5:3F:A@E EBADF:H7E
)50%1)1")6 (8 %-5) EEA5:3F:A@E EBADF:H7E 7F 67 >A.E:DE
)7 ()6 %(.2-176 EEA5:3FA@E 67 >AE;DE 7F 8XF7E
B G (" 5)L- EEA5:3F:A@E 67 >A:E:DE :@8AD?3F:CG7E
EGD D7@67L HAGE >7 >G@6: ?7D5D7¢ EEAS5;3F,A@E EA5;3>7E 5G>FGD7>>7E 6 3DF 67 H;HD7
H7@6D76; 7F E3?76;67 : V : EEAS:3F:A@EP 5:7L @AE 3Z@WE
B -)6 1+0-4 <),2716<
>7 >G@6; ?3F;@ EGD D7@67L HAGE 3(
:7GD7E 6 AGH7DFGD7 6G 4GD73G 6G
E75DWF3D;3F
B )<0-:16- ## -),2716<-
EGD D7@67L HAGE 3GJ :7GD7E 6 AGH7
6G 4GD73G 6G E7SDWF3D;3F *3BB7> B7D?3@7@57E 7F @G?WDAE GF;>7E
B -)6 )6CT1; %" -),2716<
EGD D7@67L HAGE 3GJ :7GD7E 6 AGH7
6G 4GD73G 6G E75DWF3D;3F
B 7+-4A6- #$ -),2716<-
EGD D7@67L HAGE 323J -7GD7E 6 AGH7 (>3@@:@9  (WD:A67 ESA>3,D7
6G 4GD73G 6G E75DWF3D;3F

B =A& -),2716<
EGD D7@67L HAGE 3GJ :7GD7E 6 AGH7DFGD?
6G 4GD73G 6G E75DWF3D;3F 2
B -:6),-<<-  76:-144J:-
,GAG/=G-)=@ ;;7+1)<176; H<-;
-=6-;;- -< #87:< i
EGD D7@67L HAGE 3GJ :7GD7E 6 AGH7DF}
6G 4GD73G 6G E75DWF3D;3F
B -:6);, $ 76;-144-:

,GAG/=G F 4) &71:1-

EGD D7@67L HAGE 3GJ :7GD7E 6 AGH7DF{ &
. 6G 4GD73G 6G E75DWF3D;3F




)6 >/86

@4%4™ ("
&1+-1:G;1,-6<
+0):/G ,-; :1>1J:-; < -4 -)=
F4) &
&1+-1:G;1,-6< )=#"
1:-;1,-6< ,- 4)
+7551;;176 47+)4- - 4 -)=
GAG/=G <1<=4)1:- )=#

1&(.:0( #$

0):/G- ,- 4) =4<=:-
755=61+)<176 $7=:1;5-

-< 6>1:766-5-6<
G4AG/=G- #A6,1+)<, 61<1)<1>-
(/%4( ,0$0&(5 '4%%$0,5/(
>&1.(5 $06,0( 551&,$6,105

)A6(5 -(70(55( 52146

I T
($0 ,&+(.
0):/G ,-; 16)6+-;
%:*)61;5- )6<16-
5r- =)= &

(1%4( &6,8,6@5
@&101/,37(5 4$8$79

551&,$6,105 )AB(5 -(70(55( 52146

1/1,55,10 22(.5" ))4(5

@&74,6@ (6 4@8(06,10 4176,B4(

I ]
7. &
G4G/=G =@ 6+1-6;
75%)<<)6<; +G:G5761-;
-<,1>-;-; ,GAG/)<176;F4) &
(I%4( ,080&(5 14%$0,5/(
"1,4,( >.(&64,&,6@ $7
$55%$,0,55(/(06 @01/,0$6,10
(6 07/@416%$6,10 1//,55,10
22(5' )45 #

—

SR O B

$6+(4,0( ##
0):/G- ,-; D+74-; #

(/%4( ,030&(5 '4%$0,5/( #=884G)6< &
4$8%79 $06,0( 1:G;1,-6< = #
551&,$6,105 )A6(5 -(70(55( 52146  (/%4( ,0$0&(5 '4%$0,5/(

1//70,&$6,10 &7.674(6174,5/(

(0 4$0=1,5%"
0):/G )=-< };})161;;-5-6<

"1,4,( 4$8%79 >.(&64,&,6@

(08,4100(/(06 1//,55,10 22(.5" ))4(5
:0",&$6 ,06(4&1//70%.
014 @&74,6@
(6 4@8(06,10 4176,B4(
T
(40%'(66( (4084 3

G4G/=G-)=@ ;;7+1)<176;
H<-; 2-=6-;;- ;87:<
(/%4( >&1.(5 $06,0(
1//70,&%$6,10 &7.674(
6174,5/( (08,4100(/(06
@&74,6@ (6 4@8(06,10 4176,B4(

G4G/=G-F 4) &71:1-
)=;A6,1+)<, 61<1)<1>-
)=#A6,1+)<, 1::1/)<176

44-@ 76<71;76
(/%4( ,0$0&(5 &6,8,6@5
@&101/,37(5 14%%0,5/(
551&,$6,105 )A6(5 -(70(55( 52146
1//70,&$6,10 &7.674(6174,5/(
(08,4100(/(06

)6 '216)-//)56 081--3%8:

)+3A )AB(5 -(70(55( 52146
(DWE;67@F 67 >3 5A?7;EE;A@//70,&$6,10 &7.674(
67E 5F;H;FWE W5A@A?;CG&L74,5/( (08,4100(/(06

" % " 7:166-

(1%4(
4$8$79 $7 $55%,0,55(/(06

" -61;

(1%4(

,080&(5 '4%%0,5/(
551&,$6,105 )A6(5 -(70(55(
52146 1//70,&%$6,10
&7.674(6174,5/( (08,4100(/(06
'@.@*7@ 5722.@%06

@&74,6@ (6 4@8(06,10 41765BE(D3H3GJ

$$ ):<16-

(1%4(
14%%0,5/( "1,4(
1//70,&$6,10 &7.674(
6174,5/( (08,4100(/(06

%o# ):<16-

(DWE;67@F7 67 >3 5A??;EE;A@!

67 > T>75FD;5;FW
W>WIGW?7 3G +
(/%4(

4$8%79 551&,$6,105

(1904(
>&1.(5 $06,0(
1/1,55,10 22(.5" ))4(5 1//70,&%6,10 &7.674(
6174,5/((08,4100(/(06
" 41>1-
(19%4( #" 0:1,<1)6

0$0&(5 &6,8,6@5 @&101/,37(SV>WIGW F;FG>3:D7 V >3
1//70,8$6,10 &7.674( .
6174,5/( (08,4100(/(06 W>WIGW EGBB>W3@F 3G
+1

1$$ 4%< (1%4(

(DWE;67@F 67 >3 5A??;EE;A@$0&(5 14%$0,5/(

>&1.(5 $06,0(

W>WIGW +!

ADD7EBA@63@F 6WS7@E7& $ -:6):,

(1%4( W>WIGW F;FG>3;D7
,050&(5 14%$0,5/( "1,4,( 3G +K@6;53F 6 ;DD;93F,A@
$7 $55%,0,55(/(06 + >>7J BA@FAEA@
1//,55,10 22(.5" ))4(5 *WE7DH7 &3FGD7>>7 67E
*3?,YD7E
(1%4(

"7:-4A6-

W>WOGW?7 V >3 +W5GD;FW
7F (DWH7@F;A@ *AGF;YD7
(/%4( 551&,$6,105)A6(5
-(70(55(52146

"1,4,( &$0$79 (6)155@5




-1%1')6 m

($0 &+(. &'& D36<A;@F
5:3D9W 67E 8;@3@57E

1-78%7-21 *-1%1'-?5) () /% 20081)

-&59* 239:*00* &22G* *78 0 3((&7.32 4396 13. B8B* *2 &:&28 0& '322* 7&28G +.2&2(.16* )* (&:(8G0*311* 237
46G)G(*77*967 2397 2397 &440.59327 F ,G6*6I*AYR(7 )* 1&2.16* 6.,396*97* F (327*6:*6 D*D0*96*7 1&6,*7 )*
1&2A9:6* *8 F &77*3.6 8397 237 463/*87 796 )* 730.)*7 '&7*7 *7 GOGI*28DG&LBGO)*77397 *2 8G13.,2*28

9),*8 31192&0 46.2(.4&0

=)
*7TEEAGDSTE 8;E53>7E
6$9(5 /@0$*(5 '16$6,10 | 6$9( 2:.CO(5
AF3F;A@ 6 TCG;B7?7@F 67E ,7DD;FA;D7E *GD3GJ
7F 3GFD7E 6AF3F;A@E

GFD7E BDA6G;FE
&$06,0( .1:(45 ,0'(/0 -1740$.,B4(5 ' $5574 8(06(5<

:3D97E OW@WD3>7E
$&+$65 @0(4*,( (064(6,(0 $5574 /$,06(0$0&( )4$,5<

D3;E 67 BIDEA@@7>

+G4H7@F,A@E 3EEA5;3F,A@QE S5AQ@F,@97@FE + !+
B3DF;5;B3F,A@QE +

I@FWDXFE 67E 7?BDG@FE

GFD7E 5:3D97E

"o B#
*71?4AGDE7?7@F ,, 53B;F3>

gy mom




-1%1")6 68-7)

1200000 - 800

700 -
1000000 -
600 -

800000 - R S

nw o =co

400 f---cmmmemm e (U Dette
commune/hab.

600 000 |

wo=co

400000 -

Moyenne

—@— départementale
(communes
de méme catégorie
démographique)

200 000 -
0

$ 3G9?7@F3F;A@ 67E D757FF7E 67 8A@5F;,A@ @777 @F BWIYGB5B88>;FW 3 7G D75AGDE V > 7?BDG@F G@7 8AE
D3B;67 CG7 57>>7 67E 6WB7@E7E EGD>>3 BAGD >3 DW:34;>;F3F,A@ 67 >3 ?3;D;7 A?BF7 ET&B3EB7
BWD;A67 7F >3 B3DF 5A@E35DW7 3G D7?42AEDE7 8;@3@5;YD7E ;?BADF3@F7E A4F7T@GT7E BAGD 57FF7 ABW
6 7?BDG@FE 7EF 67 B>GE 7@ B>GE 83;4>7 $3V53B3BP®@F 3 WFW FDYE DW6G;F EGD 3@E +A@ ;?B35F
3GFA8;@3@57D >7E BDA<TFE 6 ;@H7EF,EE/A@@WTEH BEDD > 7@67FF7?7@F 67 >3 A??G@7 7EF CG3E; @G> '@ @
FAG<AGDE ;?BADF3@F7 CG 3G P<3@H;7D >3 67FF7 7@ 53B;F3> 7TEF E7G>7?7@F
EAF  :34,F3@F

$7E ?A@F397E 8;@3@5;7DE 67E 8GFGDE BDARGEENE DA

BAGD 5A@E7DH7D 57 D3F;A 7@ 67EEAGE 67 >3 ?AK7T@ @7

?T@F3>7

9,8 $ ™ "™ #&22*%*

J@FT7E 6 73G D767H3@57E 4D3@5:7?7@FE
A@FD;4GF,A@ 6G 4G697F BD;@5;B3>
(DABG;FE 7J57BF,A@@7>E 7F EG4H7@F,A@E

=1 » =

:3D97E OW@WD3>7E

&1051//$6,105 64$,6(/(06 ($79 2.78,$.(5 @67'(5
I@FWDXFE 67E 7?BDG@FE

+G4H7@F,A@E 7J57BF,A@@7>>7E 6 WCG;B7?7T@F

II= B#II "
*7?4AGDE7?7@F ,, 53B;F3>

"= B#" w o

10( 2$46,('(5 4(&(66(5 (56 &1/26$%,..5@( 574 . (9(4&,&(

$7 4G697F 67 > 73G 7F 67 > 3EE3;@;EE7?7@F BEMBED@FVWAF BG;ECG7 8,@3@5W 7EE7@F;7>6EIWBBINDE D7
W93>7?7@F G@7 53B35;FW 67 8;@3@57?7@F $7E ?PA@F3@FE 9WDWE EA@F WH;67??7@F ;@8WD;7GDE V 57G
>V 7@5AD7 A@ B7GF 5A@EF3F7D G@7 67FF7 FDYE 6;?;@GW7 -@ E7G> 7?BDG@F 5A@FD35FW 8;@ D7EF7




| -1%1")6 68-7)

>3)16)6 %',%76 )7 352.)76 0-6 )1 A895) )1

8(+)7 20081)

1G-&'.0.8&8.32) 92 'E8.1*28 (31192&0  *7EF7@F V BAR#D<:71; )*1*=; G@ 63@E > H7T@G7 7@D;
*2 > " (00* )*7 &0*87 ? +79G;@ 7F 67GJ *AGF7 67 DU@7 *3BB7>A@E CGWHBNA@

+7BF 7@FD7BD;E7E E7 EA@F EG55W6W7E 67 WEBRARD PyBS@OWE BD7ECGTV  B3D >7 BDAGG,F SBFEASHINAGW

BAGD >:HD7D 5A??7 BDWHG G@ @AGH7> 7EB35% K@ EEAE@WE 67 BA>,57 6A@@WTE EGD >7 53@FA@

EGDFAGF 3557EE:4>7 6W6:W 3GJ 3EEA5:3F;A@RES7>SAPF 57>3 E 3<AGF7@F DWE7DHWIBY-21-6 -< F 4)

>7G 67 DWG@:A@ *7EF7D3 CG7>CG7E D7FAG5:7E 7F > B@E?F%@%g’_@?A?W@EWE V :3GF7GD 67  B3D >7

67E 435E 67 HWOWF3GJ 7@ FA;:FGD7 BDA9D3??W7 3G BY@T7R

BAGD 5>AD7 > ABWD3F:A@ WH3>GW7 V ,

*727D5:7?7@FE 3GJ 7@FD7BD;ETE 3G 34;@7F 6B6B7FP (0&.6&,* 49'0.( G0*(86.+.(&8.32 696&0*
/'& V >3 5A27:EE:A@ FD3H3GJ 3.:@E: CG 3G A@E $7 FD3H3;> ?7@W EGD >7E E75F7GDE 3D@3;D7 > H7@G1

OW@WD3> CG: 3 ASFDAKW 6 3:67 8:@3@5:YD7 BAGD 579G;@ >7E ?3@6;7DE 7F >3 %A@FW7 67 $3K7 E 35:YH7

BDA<7F 6 3?W@397?7@F A@F 3;@E; WFW DW3>EWE 3
5A@5AGDE 8;@3@5;7D 6G +K@6;53F 67E T@7D9;7E 67 >3 D
063.6.* G@7 EG4H7T@F,A@ 6 7T@H;DA@ 7GJ B3DF;5G>;7DE A@F

’) . B . -~
+3@E 3FF7@6D7 >7 DWEG>F3F 67 > WFG67 6 36W@39?§i@7 %@g S‘gg@gvgé%\év& 2%7@735;%)5&@2 V?/??/w@zae W7
>

D IDE ] 00 T ol AOFT 700003 B R E>16+7)<176; - 714 ?ETE 7@ B>357 7@ 6W5724D7

@EFDGS5FAQ 67 B>GH4G7, - <7<<71.  7@FD7>7DA@ D7@AGH7>W7E AG 5A?B>WFW7E V :3GF7GD 67

BA;@F 7F >!?B3EE7 :3DBA@@7F BAGD EWS5GD: WEW ' '

5:72:@7?7@FE B;WFA@E EGD >3 * 3 *AGF7 67 $;HD |

$ WCG:B7 5A?BAEW7 67 ;>47DF AD67:> 7F #(*1% 3 FosHﬁQ& 36&8.32)9 $

EBW5:8:CG7?7@F EGD 57FF7 BADF:A@ BDW%W??@T: ¥, @7F 6 WFGE67E ,7DD;FA;D7E 5:3D9W 67 5A@6G;D7 >

[AT%)4- )5G6)/-5-6<  TF 5A@6G;F >7 5:3@F;7D BD7ECG7RAR®W/E6GD7 67 DWH,E.A@ 9W@WD3>7 6G (>3@ 675GB3F,

F7D?7 $7 8AEEW 3 WFW 4GEW >7E >9@7E W>73PPEC@7BDWE7@FW V >3 BABG>3F,A@ >3 BD7?¥D7 B::

FW>WB:A@;CG7E HA@F XFD7 7@F7DDW7E @5535@5@3@@/0\52;5 3G ?AE 6 ASFA4D7 A@F WFW 35CG;FFWE EC

T@7D9;7E 67 >3 D[?7 $7 FDAFFA;D 7F >7E B>3F73GJ FD3HIDE3@FEG7 SA\F7 >3 BDASWEGD7 FAGF7 7@F;YD7

A@F WFW ?3FWD;3>EWE +3@E 5A?BF7D >3DEBBGH7 67E D

6 73G BAF34>7 7F 6 3EE3;@;EE7?7@F 57E FD3H3GJ 3GDAQF fr8H(-2.59*

BDYE 67 3GJCG7>E A@ B7GF 6W6G;D7 $ )5G417:)<176 ,-; 47+)=@ 6WAGFW $ 3F7>;7D >7 4GD73G 7I

ASFDAKWE B3D >7 A@E7;> 9W@WD3> E3@E AG4>;7D >7TEDARRFZB@FEA@F 6WEAD?3;E 55A:EA@@WE 7F 5:3G88!

@7G8 67 >3 5:3GEEW7 BDA?;E BAGD >7 BD;@F7?BE  5:3G6:YD7 V 9D3@G>WE 4A:E A@57D@3@F >G@BFWD:7

*7?7D5;7?7@FE 3GJ 7@FD7BD;E7E 3G ?3ZFD7 6 YGADFA®67GE7 3GFABADFW? 6 A553E;A@ 6 G@7 H3>7GB 67

5A??;EE;A@ HAD;7 WFW 35CGE7 3;@E; CGG@7 5GH7 V 93LA>7 @A@ [
DWBA@63@F 3GJ @AGH7>>7E @AD?7E

@ F7D?7 6 3?W@397?7@F HAGE 3H7L E3@E 6AGEWD7?3DC

63@E >3 M %A@FW7 67 $3K7*Pr1J:-; 834D;CGW7E EQGD(30* 49'0.59*

?7EGD7 CG; HA@F BAGHAD 835;>,F7D 7F EVEEED EME53VA37G@7 3 5A723@6W 7F 2:E 7@ B>357 GR)B- -6

6WB>35777@FE BIWFAQE F BGE > @EF3=#38:AQ 6. pAGD 34D;F7D >7E HW>AE FDAFF,@7FF7E 7F 3GF

V ?A4;>FW DWEG;F7 $ 7@E7?4>7 3GD3 5A\FW  >7 papF34>7  $WBA>7 BG4>:CG7 6:EBAE7 V 57 <AGD 67 67G
WB3DF7?7@F 3 EGAH7@F,A@@W > 35:3F 6G ?A6G>7 EABe-&57¢\5DE B3D 53EE7
:3GF7GD 67 % 9%3D:FA@ 3 3<AGFW 3G F:FD767

E3 DWE7DH7 B3D>7?7@F3;D7 "8&)* 192 ( 480> &90 -*1.2 ?
R AR e g, LI L (AGD 6A@@7D B>GE 6 3;E3@57 3GJ <AGTEEEKB-63@

{ $5d 57,=4)1:- 6 G@7H3>7GD 67 3 WFW 3<AGFW 3GJHT7EF;3;D’
35FG7>E

"9"*28.327 &9; &773(.&8.327

A@F WFW H7DEWT7E 3GJ 3EEAS;3F,AQE 6R@F
>'  +3;@F %3GD;57 63@E >7 536D7 6G SA@FD3F
6 3EEA5;3F,A@ CG; >;7 > W5A>7 BD;HW7 7F >3 A??G@7
$323;,D;7 E 7EF 7@ AGFD7 6AFW?7 6 GIAL4AF,6@87;1<176

HTOILETTESE

3286.'98.32 &9 "*6:.(* .2(*2).*
(3DF;5;B3F;A@ V :3GF7GD 67 EA;F 7@H,DA@ B3D
:34:F3@F




-1%1"6 68-7) |

8(+)7 %11):) %8
)7 %66%-1-66)0)17

36&,* )* 6*(322&.77&2(* *2 *&9 438&'0*

3@E >7 536D7 6G BDA<7F 67 6;H7DE;8;53F,A@ 67 >3 D7EEA
73G BAF34>7 A1)/- 8:7.76, ,- :--+766)1;;)6+- 78875FGW
)G3DF;7D >7E (G7E 7@ B3DF7@3D;3F 3H75 >D7EH @7
DWBA@6 ?3>:7GD7GE7?7@F B3E 3GJ 3FF7T@F7E &YFEB75
67GJ 5A??G@7E @; 7@ CG3>FW @; 7@ CG3QF6® W
D;ECG7 V BD7@6D7 $7 8AD397 >3 ?3ZFD;E7 6 QM@&ID7
3@3>KE7E 3GDA@F 5A\FW ?3;E 3H75 > ;?BADF3@F
EAGF;7@ 67 > TF3F 6G A@E7;> QW@WD3> 67 > 97@57 6
7F >3 B3DF;5;B3F;A@ 67 D7EF >3 B3DF D7EF3@F V >3 5:3
A??G@7 EW>YH7 V ?A;@E 67

$3 F7T@F3F;H7 @ 3 B3E WFW 8DG5FG7GE7 57FF7 8AE ?3;
67 6;H7DE;8;53F;A@ 7EF FAG<AGDE 6 35FGR F®F 7TEEAR F
3G<AGD6 :G; V> WFG67

1G2&,*1*28! & 1398*)* .:632

$.('G $.65 $7 D7@BAD57?7@F 7F > 7JF7@E;A@ 67E DWE TBE3FFAGE
6WB3DF7?7@F3>7 DW3>EWE B3D >7 97EF;A@@3;D7
'$! 3H3@F > 3?W@397?7@F 6G FDAFFA;D 7F -BGBRES

67 >3 8GFGD7 ?3;EA@ 6 355G7;> BAGD B7DEA@@EYHI@FE

#1 ()51-)5 32-17 685@ v

@ 0*7 *(*88*7 +.7(&0*F86*7 86&:&9;
$3 A??G@7 @ 3 3BB>;CGW 3G5G@7 8;E53>;FW EGBB>WH@WAFREDDE;A@ 67 DWE73G 6 73G 3 WFW DW3>;68/7 :77
3GJ 5A@FD;4G34>7E 67BG;E +7G>E >7E F3@J 67 383> BAGD 3;@E; CG7 67E FD3H3GJ 6 3?W>;AD3F;
6 :34;F3F,A@ 7F 67 F3J7 8A@5;YD7 BDW>7HWE 3GB3D3H3@\WB8G>737@FE 6 73GJ B>GH;3>7E *AGF7 67 D7EF 7F !?
A??G@3GFW 67 A??G@7E A@F WFW 3<AGFWE 3GIGRG&j7D BAGD
5A??G@3GJ 7@ 7F >7 BDAG6G;F 67 >3@5;7@@7 E3J7
BDAS7EE,A@@7>>7 FD3@ESWDW >3 ?X?7 3@@W7

@ 0*7 1*1'3967*1*287 ) *1469287
$7 F3GJ 6 T@67FF7?7@F 67 >3 A??G@7 TEF ;@8WB;7¢
?AK7@@7 6WB3DF7?7@F3>7 $7E CG3FD7 7?BDG®@FH
D7?4AGDE7D EA@F 43EWE EGD 67E F3GJ 8;J7EFBA?

7F G5G@ BDA6G;F @ 7EF 6W5>3DW 5A??7
D;ECGW

G;F DWG@;A@E 67 5A@E7;> ?G@;5;B3> A@F WE\BRD
5AGDE 67 >3@@W7 6A@F+%#38<-; :-6,=; ;76<
,1;8761%4-; ;=: 4- ;1<- 6<-:6-< ???5)1:1-)44-@ .

"13@ %;5:7> &'&

)51-?5) 0-187)@ > 39496*7 G0*(86.59*7 2

+G;F7 3GJ 5AGBGD7E W>75FD;CG7E A553E;A@@W7BRAD, ZZEF 3GJ SDWCG7@F7,
5AGBGDY7E EGD >7 DWE73G >7 5A@E7;> 3 47 BD A ESHB3;5G>FWE D7@5A@FD
>>7JAETE 7F >7TE >>7JAE

%A@E;7GD >7 %3;D7 3 D7T@5A@FDW V B>GE; &) BbTHBRA@EEE4>7 6 * BAGD >G; 8

B3DF 67 E7E ;@CG;WFG67E

7TE DWG@;A@E A@F WFW AD93@;EW7E 6A@F G@7 3H75 > 7T@FD7BD;E7 :3D>7E
%A@E;7GD >7 %3;D7 E 7EF B3D 3;>>7GDE 7T@FD7F7@G 67 57E EAG5;E 3H75 %A@E;7GD >7 +AGE (DW87F
* DW3>,E7 35FG7>>7?7T@F G@ 4,>3@ EGD > 7@E7?4>7 67 @AFD7 DWE73G 7E ?7EGD7E A@F 6 AD7E 7F 6
7F 6 3GFD7E EA@F V> WFG67 &AGE @ :WE;FACABE@IE \O8AD?WE 67E EG;F7E 3BBAD\N 7 D3EBAEE 3FF
V FAGF7E @AGH7>>7E 6;88;5G>FWE




=26 ! O

$6+(4,0( ++'&

>75263)'7-9)

=48-3)0)17 )8:
)7 0%7>5-)/

+G,F7 V. G@7 HA>A@QFW 67 > "o Cabane 3H75F7DD3EE7 7F EA> 3?ADF
?G@;5;B3>%- :-67=>-44-5-6< ,= 8):+ <7GJ V DTEEADF 6 G@7 B>357
16.7:5)<19=- 3 WFW 3>>AGW V > W5A>7 <7G V D7EEADF 67 B>357E =
$7 DT@AGH7>>7?7T@F 36WAGFW 7@ BF@AGH7>>7?7@F 67 43>>A@E |
E 7EF F7D?;@W 7@ @7FF7EP

@ FAF3>FW 57 EA@F16)<-=; 57D5>7 67 B3@;7D 67 43E=7F
87:<)*4-; CG; EA@F DWB3DF;E 63@E >7E

>7 4GD73G 6G 6;D75F7GD

e 2() tvje 67 EA> BAGD >7 D7BAE 67H
83@FE
67E BADF7 ?3@F73GJ V >3 ?3F7D@
67E D;673GJ 7@ E3>>7 67 ?AFD;5;F

F34>73GJ FD;BFKCGT7E 4>3@5E (7 ? 4(55146 ' 70( 2.$&(

$%3$0( $8(866(4$B6(55506 1745 '(4@8&4@$6,10 ‘(. @&1.( 27%.,37(




=26 |  68-7)

'5%9%8:

¢ Pose de ! 5>[FGD7 BAGD >3 5AGD 9D

N 343FF397 7F 6W?A@F397 6 G@ 5
67DD;YD7 >3 ?3F7D@7>>7

N 5:7?,@7?7@F ?3FWD;3>;EW B3D 67§
67 >3 ?3F7D@7>>7 V >3 53@F;@7

¢ PeintresD7 6G 4GD73G 6G 6;D75F7Gl ri

[

o Abyikaic BAGD HW>AE 7F FDAFF;,@
%4, %1,5 2174 8@.15 (6 64166,0(66(5

16'5-37-216 %11>)

$7E B3D7@FE 6WE;D3@F ;@E5D;D7 >7GDE ?@BBAFEG>0AFA @F >7 83;D7 >7
B>GE D3B;67?7@F BAEE;4>7 38;@ CG7 > A@ BG;EE7 9WD7D 3G ?;7GJ >7E 78875F;8E
D7@FDW7V H7@;D

$7E 8;5.7E 6 ;@E5D;BF,A@ EA@F V D7F;D7D 7@ ?3;D;7 H7@;D 3H75 EA@ >;HDTF 67 ¢

% 5>*250) ()6 5:7,0)6 6'2/%-5)6
*)G(6*82B  46.70* /&2:*6  .140.59* 92* 239:*00* 36,&2.7&8.32 )9 8+147 7(30&.6* F 0 G{B(H&. 6+

7FF7 DW8BAD?7 H;E7 V DWB3DF;D >7E :7GDI@® 67M@*E/;746A?363;D7 EGD <AGDE 3G >;7G 6DE <3%75 67
<AGD@WTE 67 5>3EE7E ?A;@E >A@9G7E 7F >3 ?;E7 7@ B>357 6 35F;H;FWE BWD;E5A>3;D7E

$3 5A@57@FD3F;A@ 6G F7?BE 6 T@E7;9@7?7@F EGD <AGDE E7D3;F E7>A@ 57DF3;@7E WFG67E ?7@
;@363BFW7 7F BDW<G6;5;34>7 3GJ 3BBD7@F;EE397E

$3 DW8AD?7 7EF 3BB>;534>7 V>3 D7T@FDW7 E;&38 A??G@7 67?3@67 G@7 6WDA93F;A@ 3G ;D35B8BND;CG7
3H3@F >7 ?3DE I> E 39;F BAGD >7E 5A>>75F;H;FWE 67 6W8;@;D G@ BDA<7F W6G53BF3HFANDBRAEHSA
3H75 6G BTDEA@ @7> CG3>;8;W 7F EG88;E3@FDM/67A58B] 363BFWE 7E ?AK7@E 8;@3@5;ABEIEARA@&B3D
V 57>>7E CG; E 7@9397DA@F 6YE  ?3;E ;>E @7 E7TDA@F B3E D75A@6G;FE >7E 3@@W7E EG;H3@F7E

$3 %G @;5;B3>;FW BD7@6 7@ 5A@E;6WD3F;A@GAGHTE 2ABE;FWE V ?7FFD7 7@ QGHD7 ?3,@®ADB7ABB;D?70
7>>7 7TEF 7@ ?7EGD7 6 7@9397D 57FF7 DWSAD2GEH>>7 67?3@67D3 G@ D7BADF 6 G@7 3@@&/EGHGARBE;7D 7
7@ 5AGDE $3 %G@;5;B3>;FW 3FF7@6 67E BD¥VEBAX@EEADE 6 3BB>;53F,A@ 6G F7JF7 DW9>7?7@F3;D

/86 9-7) ')< 9286@

& 192.(.4&0.8G & *2,&,G (* 86&:&.0 796 4097.*967 &22G*7 *8 (*88* 34G6&8.32 7 *BH&EL2{H(BIG* *

7 FD3H3;> 35A??7T@5W 7@ T7FET7EFF7D?,@W 7@
$7 ?2A@F3@F 67E B3@@73GJ 67 DG7E BAGD >7E FD3@5:7E E W>YH7 V

396593. (*88* )G231.2&8.32 *8 291G638&8.32

3@E G@ BD7?;7D F7?BE BAGD 3?7@7D G@ B>GEABYFEB7D?7FFD7 67 FDAGH7D B>GE 835;>7?Tk@F, AGE ¥
5:35G@ 835F7GD BA?B;7DE 6A5F7GDE GD97I@BEE HEIB7E 7 @A?4D7GJ >>7JAE WF3F@EBB67?3@67GDE
7FF7 6W?3D5:7 E ;?BAES;F

3F:7D;@7 ++'& .



%8 66%-1-66)0)17 EEE

($0 4%$0=1,5*& 736<A;@F
5:3D9W 67 > 73G 7F 67 > 3EE3;@;EE7?7@F

[[):@  783.6*)*89@

C 00% (311* 4868398 )&27 0* 132)* 0 &4463:7:3828 *2 *&9 )* 0& 4349088.32 8&28 *2 598282HH&0.8G & G8G )*49.7 )*
8617 231'6*97+7 )G (*22.*7 0* 739(. 1&/96 *8 4*RERP7 G59.4*7 192.(.4&0*7 59. 7* 7328 79((G)GEHB* )* 2386* (31192*

$7 BD7?;7D DWE73G 5A>>75F;8 V B3DF;D 6G 53BF397 DWEIRGBEG7>7E E7DH;57E 6WB3DF7?7@F3GJ CG; A@QF 7@ ¢
%3D97D;7 CG7>A@ B7GF HA;D 7@5AD7 3G<ABRKR3;B%7 5A@FD[>7 7F >3 EGDH7;>>3@57 67 > 3BBDAH;E;A@@77?7(
6 3>;?7@F7D 63@E >7 H;>>397 G@7 B3DF;7 6X@B4:FBB7E 5SA??GC@7E @AGE 7@9397@F FDYE 8ADF7?7@F V D75:7
>3HA;DE 5A??G@3GJ 3;@E; CG7 >7E 4AD@ 7E?8AQF3 Y& M/E D7TEEAGDS57E 67 EG4EF;FGF,A@ V @AFD 77 BGHBAEIDS57 7(
H;F7 > 3DD;HW7 6G 5A@8ADF 7F 6G BDASIBRYE/RE 5BE¥>B3>;7D >7E D;ECG7E 67 BA>>GF,A@ 67 >3 @3BB7 @ 7887F
> @97 >3H7 H3;EE7>>7 7F5 V 83;F CG7 EARF QWWPBWF3@F FDYE B7G BDASA@67 E7 FDAGH7 FDYEAMEH@WD
;@EGS88;E3@F BA>>GF,A@ 67 EGD8357 57 CG; 7T@FD3Z@7B3&EB&EHD7 >3
6 3>;?7@F3F,A@ BAGD @AE BABG>3F,A@QE >3BY0KEE7D7 6
$WCG;B7 ?G@;5;B3>7 63>ADE 7@93973;F G@ BDAIE-7F >57 * 6A@F >7 BA@S5F,A@@7?7@F 7EF
6 7@H7D9GD7 CG; 6W4AG5:3;F EGD >7 8AD397 6 G@ BEREYFRFY@F >W V >3 CG3>FW 67 >73G CG7 @AGE
6G EF367 >3 5DW3F,A@ 6 G@ DWE7DHA;D 3G $&8DF;3BGII@;EEA@E
B7D?7FF3@F 6 3EEGD7D G@ 6W4;F 7F BD7EEA@ 67 E7DH;5
5A@H7@34>7 3;@E; CG7 67 @A?4D7GETE 7JFAMEE/BGE GEDD75:7D5:7E 67 EA>GF,A@QE @AGE A@F 3?7@¥@V 83;D
5A>>34AD3F,A@ 3H75 >3 5A??G@7 67 D7EF 5A@BDA@F
(>GEBDYE 67 @AGE >7E 67?3@67E BAGD 67EE7DH;D >7TEX@ABBCSYIE@ 8AD397 67 D75A@ @3;EE3@57 FAMEIG BDA
:34;F3F,A@E 3;@E; CG7 >3 53?B39@7 D7?7FF3;7@F 7@)&3BET7&/>7E (G7E 7 8AD397 FDYE 8ADF7?7 ®AE@@&IW’@
53BF397 6G EF367 CG; AGFD7 EA@ 6W4;F >;?WW DIME@B>WEW V B>GE 67 ?YFD7E ;?B>3@FW 7FEG;H; B3AD G@ ¢
7@D79;EFD3;F G@ F3GJ 67 @;FD3F7E W>7HW 6 :K6DAOWA>AIGTE E 7EF ?3>:7GD7GE7?7@F 3HVEER/§?BDA!
F3@F 7@ CG3@F;FW CG 7@ CG3>FW G<AGDETE @AGE
-@7 8AE 67 B>GE @AE W6;>7E E7 ?7FF3;7@F 7i@ EBRRAGDE 7@ D75:7D5:7 67 EA>GF,A@E 67 6WB3@ @397 7@
@AGH7>>7E D7TEEAGD57E 7F 67 @AGH7>>7YEAG@FBEBBDBR>Y?7 7F @AGE 3HA@E 7@939W 67E 6,E5GEBE,A@E
67 8AD397 BDABA@6 )G3DF;7D 67 $3K7 6A@F FA@>A;KE6;53F 67E 73GJ 6G +G6 .3>7@F; @A;E CG; 6ER7TOH-@A
E7?4>3;F 6;88;5;>7 7@ D3;EA@ 6 G@ 8ADF FIBAVE?3G>3 5A??G@7 67 WA@FAEA@ 38,@ 6 WFG6;7D =BVBAEE;~
5:A;J FDYE <G6;5;7GE7?7@F E7 BADF3;F EGD G@ 8AD3%EBDHIB/DSA@@7J;A@ BA@SFG7>>7 67 6WB3@AE397 7(
67 >3 3D7 A] >7E 3FF7@63;F >73G 67 >3 @8BBJDWE73GJP 883;,D7V EG;HD7
6 355A?B39@7?7@F 67 >3 D[?7 B7G BDA8BA@67 3H75 G@
6W4;F ;?BADF3@F 7F G@7 7J57>>7@F7 CG3>EW3@F BWEHEF,A@ CG7 5:35G@ 6A;F E7 BAE7D 3G<MB®6,.G;

3G5G@ FD3;F7?7@F 5:2;CG7 $3 5A??G@7 67 D7ER @TEO (0 1784$06 .(41%,06. ! ! ! 0
WF3;F B3E FDA?BW7 BG;ECG 7>>7 WF3;F H7@G7 CG7>CG7E 3@ @W7E
3GB3D3H3@F K ;@EF3>>7D E3 BDABD7 EF3F;A@ 67 BA?B397 "73@ D3@RAE *&

7BG;E > ;@EF3>>3F,A@ 67E BA?B397E )G3DF;7D 67 >3 277 ~
6A@@7 7T@F;YD7 E3F;E835F,A@ >7E W>GE @R 7!
HAG>A;D 93D3@F;D 7F 3?W>;AD7D >7 E7DH;57 E; ;?BADF_
8BAGD@;FGD7 67 >73G V @AE 5A@5;FAK7@E E7B3BF
7J7?B>7 B3D > 7T@8AG;EE7?7@F 67E >,9@7E 7TEEEEI7@
>3 EF3F,A@ 38;@ 6 WH;F7D CG7 @7 E7 D7BDBBGSHTI7C
6 3>;?7@F3F;A@ 53GEW7 B3D >3 5:GF7 6 G@ BK¥[@77
8ADF7E 5:GF7E 67 @7;97 7 8GF >7 53E 7T@QEQ&F7/
5A@EFDG5F,A@ 6 G@ E75A@6 DWE7DHAG3EF; 7D 67 |
$3K7 355A>W 3G BD7?;7D SA@EFDG5F,A@ 6W5?8@BEAG
67 ;>47DF & ,@AGJ 7F DW3>,EW7 EAGE 57>G; 63,@A
35FG7> T7FF7 DW3>E3F,A@ AGFD7 >7 83;F €G 73
53B35;FW 67 EFA5=397 B7D?7F >7 @7FFAK397 67E DWE}.
@ WF3;F B3E BAEE;4>7 <GECG 3>ADE S E;3@3>?DE3"
67D@;7DE 4D3@5:7?7T@FE 7@ B>A?4 CG; EGA4E;H-37/C
H;>>397 A@F WFW D7?B>35WE 7@ 7F 7 %14''(.$ 4C/(




$2-5-) mn

(40%4" '%, S5A@E7;>>7D
6W>WOGW V >3 HA:D:;7

& :30328G &++.(-G* 4&6 0 G59.4* 19

1 67 *A?3@E CG; 3 WFW D7F7@G
BAGD > WFG67 7F >3 ?3ZFD;E7 6 AGHD
8;@ CG7 >7 5A\F 67 > ABWD3F,A@ BG;
5A@5AD67D 3H75 >7 4G697F 5A??G@3
>7E FD3H3GJ ETDA@F W5:7>A@@WI: E
E;7GDE 3@@W7E E7D3 5A@E35
> 7@DA5:7?7T@F 4AWFA@@W BDWHC
FD35W AGF E7D3 83;F BAGD BDA5GL
IX@7 ?;@;?G? 3GJ D;H7D3;@E

4&0* ) &1G0.36%6 0& 7G(96.8G )*7 97.
*8 7968398 )*7 4.G8327 8639:* 732 |
46.2(.480%1*28 )&27 0* )31&.2* )* 0&
:3.6.* & (311.77.32 %3.6.* 4368*97*

)9 463/*8 A9:6* )&27 (* 7*27 '

'GFD7 >7E FD3H3GJ :34;FG7>E CG ;> 7
57EE3;D7 6 78875FG7D 5:3CG7 3@ @W
F:8E 3G 83G5:397 67E 34AD6E or * 86*8.*2 )*7 :3.*7
5:3GEEW7 5GD397 67 8BAEEWE 53DDA\GHEBAEG;16- )= ;743;@E; CG7 EGD >7 FRAF ,
67 HA;7E @A@ 9AG6DA@@WTE DWEZEB8@ESYE V >3 %3:D:7 67HD3;F XFD @31.27
67 5:3GEEW7E H;7@@7@F E7 9D788¥BEWAGEE CG7 >7E 5A@6:F:A@E 5>;?3F:CG7E
>7E BDA<7FE 7F >7E FD3H3GJ D7 @6GRIAESB>GE 83HAD3487R787  -@ BDA9D3??7 7EF W>34ADW 5:3C
E3;D7E B3D G@7 6WID363F:A@ ;?BBVEHG#- +0-516 <GECGV > 7@FDWA&Q@W7 B3D >7E ?7?4D7E 67
67 HAD;7 $7E =>A?YFD7E 67 5:72;@ W5A>7 +3:@F %3GD;57 67HD3:F HA3HE,A@ AD;7 $7E FD3H3GJ E
B3D5AGD3@F >3 5A??G@7 @7 >3;ERGDF@ DW3>:EWE EA:F B3D > WCG:B7 67E £7
9GYD7 67 B>357 V 67E ?A?7T@FE 67 DWF BA@E7:> ?G@:5;B3> 3 H3>:6W >7 BD/RG@:CG7E EAF B3D 67E BD7EF3F3/D7
6 G@7 WFG67 9>A43>7 8>3G- = E7DH;57E $7E DW875F,A@E 67 5:3GEE
>144)/67BG;E >7 DA@6 BA;@F 67 >3 *AGEPW3>E3F,A@ M 6 7?B>A;E O D[?;
67 $;HDA@ <GECG V >3 EADF;7 *AGEF@eWF3F BA@5FG7>>7 67 5:3GEE
D7EF 3H75 G@ 3?W@397?7@F 6G 53DW7WD;ADW7E  A@F WFW DW3XE
8AGD 67 >3 *AGF7 67 DU@7 7F 67 > E/@FD7BD;E7 + * DTF7T@G7 7@
B357 +3;@F "AE7B: 7@ :@FW9D3@F >7HSBa& M> 3BB7> 6 A88D7 BAGD >7 ?
6 :34;F3F BDWHG 63@E 57FF7 LA@7 6F MV 4A@ 67 5A??3@67 O -@ 3BB
6 A88D7 H3 XFD7 >3@5W 57FF7 3@
7 BDA<7F 3 WFW 3FFD;4GW 3GJ 53%.@ HHQAGH7>>7?7T@F 67 57 ?3D%:
AD67;> FAGF 5A??7 57>G; 7@ 5AGDE 67 :7@E V D7?7D5;7D ;5; > WCG;B7 6
DW3>:E3F;A@ EGD >3 * *AGE7 67 §;7DH;57E F75:@;CG7E BAGD >7
HDA@ 7@ B3DF7@3D;3F 3H75 >7 E%\?){?#VDYEV67Fg%'293OGEE/Z@é)9A6[7) 7> SA@G
* * #(*1% ;?BADF3@FE FD3H3GJ WF3@F 7" >3 5A?7,EE;A@ AD;
396 04 4468." 46318 H7@GE @WS57EE3;D7E :77,@ 67E APFAD ;?B>53FA@ 7F >7E E7TDH;57E 6]

(>GE:7GDE DW3>:E3F:A@E A@F WFWGE ARRAY A-AB8D7 3 WFW >3@5W Bt 57CD 3,67 3GJ BDA<TFE
AG EA@F EGD >7 BA:@F 67 > XFD7 :’%D@i\éc E7 ?A@F3@F V B>GE;7GDE 57@F3,@7E

)887:<G- )=@ 81G<78H75 >3 DW3>;E3F;A@
67 <:7<<71:*G7 67E ?3@6;7DE 7F 7@.
5AGDE 6 35:YH7?7@F * *AGF7 67 | .
$:HDA@ >3 DW3>:E3F:A@-616@1G
<7661-: %A@FW7 67 $3K7 3H75 >3 B
6 G@7:)58- ,- ;G+=:1<G $3 BAE7




8/785) 20081-'%7-21
"285-60) 19-5211)0)17 O

1&(.:0( +,'&

% +%<)77) 081--3%/)

$3 93L7FF7 ?G@;5;B3>00*; &9 5938.).*2 E3@E BG4>;5;FWA67EF |
G,1<176 ;-5-;<:1-4467 @AFD7 5A??G@7 6A@@3@F 67E ;@8AD’
>A53>7E ?G@;5;B3>7E 7F 3EEA5;3F;H7E >>0 BIBDIFT7I
@AH7?4D7 $7E 3DF;5>7E AG ;@8AD?3F,AQE EAM@EY@ED
67GJ ?AE BDW5W63@F >3 6;88GE;A@ V s R
<A57>K@7 53EFA@ ?3;D;7 3>>7J 8D AG 3G E75DWF3D;3F 67 >3

> & &=*88* 192.(.4&0%)B6=-44- B3D3ZF FAGE >7E 3@E 63@E >7 5AGL .

2A:E 67 8WHD:7D 67 > 3@@W7 6 3BDYE >>7 7EF 8:@3@5W7 B3D >7E L o
5A??7DR3@FE 3DF;E3@E 7F 7@FD7BD;E7E 67 >3 5A??G@7 7F 67E 3>7@FAw. -
>>7 7EF 36D7EEW7 V FAGE >7E >>7JAE 7F E7 H7GF G@7 DWFDAEB75F;H7 67 > 3@ @W7 W5AG>W7

>>7 <7FF7 3GEE; G@ BD7?;7D D793D6 EGD > 3@@W?7 CG; E7 BDWE7@F7 '@ K D7FDAGH7 >7iE; @BADRSBHARE B3@
@AE 3EEA5;3F;A@E 3;@E; CG7 67E 7@53DFE 6 ;@8AD?3F,A@E > WF3F 5;H;> >7 F34>73G 673 %@ E6A YAREEGEE 3
WHW@7?7@FE 5G>FGD7>E 7F EBADF;8E > 3@@G3;D7 67E @G?WDAE GF;>7E

AGE FDAGH7D7L >7 67D@;7D @G?WDA CG7 HAGE BAGDD7L FW>W5:3D97D EAGE 8AD?7 B68 EGD @AFD7 E;F7 |@F7

$3 BDWB3D3F;A@ 67 >3 93L7FF7 7EF >7 FD3HB>AM@0 IFADQGF;7GJ 67 > WCG;B7 67 >3 5A??EEG@BAAQ@ 7F
2-<1-6; F :-5-+1-: <7=; +-=@ 9=1; A 16>-;<1;;-6<

20081-48)< %9)' /) 6-7) 17)51)7 081-'-3%/

7=>-)= +755-:C)6< 67=>-4 -6<:-

8:-6-=: 67=>-4):<1;)6 HAGE BAGH7L
B>357D 67TED7@E7;9@7?7@FE EGD
F;H;FW HAE 5AAD6A@@W7E 3<A(Q
B:AFAE 67E 6A5G?7@FE FW>W5:3[
4>7E 67E >;7@E EGD HAFD7 E;F7 !|@

Aol

$ 7T@E7?4>7 67 57E ;@8AD?3F,A@E 8AD2Y... e et w7
>3@@G3,D7 67E @G?WDAE GF;>7E BAGD >7E SR
,@ F7D@SG F7E (7@ E7LK Le Maire d'Allex appelle les allexoises et allexois & &tre particuliérement vigilants et & signaler 4 la
_ g:?x';nsmmor:upﬁ:g:&?"?n fait ou comportement suspect. Des vols et intrusions ont
(5,6( 06(40(6 &106,(06 70 (5258 aru
,12146$06 2174 .(5 $551&,$6,10
(.7, & 8175 ,0)14/(4$ 574 .(5 @8@0(/(06
&7.674(.5 (6 52146,)5 -176(; 815 @8@0(/(
'$05 . $*(0'$ (0 .,*0( (5 +$%,6$065 (6
,06(40$76(5 2(78(06 $,05, &1057.6(4
4(0'(; 8175'$05 . $*(0'$ '7 5,6( 06(40(6
1,572 -174 3716,",(00(/(06 (6 574 5,/2.( .
'(I$0'( ,'@$. (56 '()1740,4 815
,0)14/$6,105 -17457? . $8$0&( ..
328&(8 /3(*0<2* (&7832 1&.6.* &00*; +Biuse

Edito

Pubié be 18 mars 2012 | Modtier

Ce ste S8 veul pratique oL ulile, Yous y FOUVErER t0us Jet rerseignements sur la 31

4 commrne, ses services, san fonctionrement awsi que la vie municipale. i » @
L3 ragard qus VuE POrBTaZ Rr AT COMMUNG VOUS PRrmAttra e SRCauvrr un nimaectie 2 @)

wilage perché -

| i #* &
’. ’ Canbinuer s letlre — 1




8/785) 20081-'%7-21 '285-60) 19-5211)0)17  68-7)

167%85%7-
() 1% '"%:)
() 1>.285

%.7.8* )*7 -G"*6,*967 ) 00*: |
)9 &9  T*48*1'6*

*  &6.0)*62.6 0& 92.(.48&0.8G & |
(32:.G 8397 0*7 -G'*6,*967 )* 0& (31192}
4396 92* 6G92.32 ) .2+361&8.32 796
463/*8 )* > 8&;* )* 7G/396 ? 4396 +.2&2(F
)*7 &(8.327 )* )G:*0344*1*28 8396.78.5916;1 >1-6,)) ; )27=<-: )= +7K< - 4 0G*-:/-5-6<

B3D @G;F V FAGF7 B7TDEA@@7 :WA7D9BR)B3QBEG@ 7= G<714-;
AG 5>WE AG WB;E

G 3G E7BF7?24D7 7D@3D6
9G;7D (DWE;67@F 6G +K@

6 !@;F;3F;H7 "A57>K@7 3EFA@ 3 BAGD >7B<714-;

3G FAGD;E?7 7F 7D@367FF7

5A@E7;>>YD7 ?G@;5;B3>7 EAC BAGD >7B<714-;

D7@6D7 H;E;F7 3GJ :W47D97BBEF

%% $7 &ADSK +AB:7 >A@6 BAGD >7B6<714- -< 676 +4);;,G6A@F F7DD3;@E 67 53D3H3@397

WDA@:CG7 )G7@:@ 347@@7 7 & \W47D97?7@FE 67 B>7;@ 3;D 7F ;@EA>FTE

. . . [
ésg §f> % éﬁEE'(sE?sf&?@; N Zg;'@ 7>CG7E 53E 6 7JA@WD3F:A@E A@F WFW D7F7@GE @AF3?27@F >7E 7@83@EE
' 3@E (AGD >3 BD7?;YD7 3@@W?7 67 ?:E7 7@ QGHD7 >7E B7TDEA@@7E 3K3@F E

> E347F: %A@E3DD3F AG5:7F WD3D . "
.3DD:7D WD3D6 38:@ 6 3?W>:AD 5A@FD3F 67 DWE7DH3F,A@ 3H3@F >7 6W57?4D7 @7 E7TDA@F B3E F3JWT7E

> ,@8AD?3F,A@ FAGD;EF;CG7 7F DWI
3GJ ;@F7DDA93F,A@E EGD >7 BDA<7{

A??G@7 7@ B3DF7@3D;3F 3H75 >7
6;53F 6 |@;F;3F;H7 7F >7E :W47D97Gll
3H75 > 3:67 67 > 97@57 67 WH7>ABB

67 A??G@7E ;@EF3GBY <)@- ,-
;G27=: ;=: 4- <-111<71:- +755=6)4 F
+758<-;,= -~ 2)6>1-: V 3BB>:CG7D|
V FAGF7 BTDEA@@7 EW<AGD@3CHR &g « 4
B3K3@F EGD >3 A??G@7 )
7FF7 F3J7 TEF WF34>;7 EGD >7 @A?4 \'
B7DEA@@7E 355G7;>>,7E 7TFEGD >3 ¢ %
EW<AGD (DW>7HW7 B3D >7E W4
FAGF7 >3@@W7 7>>7 E7D3 D7H7D
A??G@7 7@ 67GJ BA.E <3@H;7D 7,

<G;>>7F S5A@8AD?W?7@F 3G DY9>7,
WF34>; $7E F3D;8E HAFWE EA@F 8A(
FKB7 7F 67 >3 53FW9AD;7 6 :W47D97?#




b
8/785) 20081-'%7-21 285-60) 19-5211)0)17  68-7) \ 9

21'2856 ()6 #-//%+)6 */)85-6
(7 ,/+> 9+56+;0<

| 87-8>;< ./< E )355/< /=)355+1/< 05/>;3< G ;L-869/7</ 5/< +-=387< 6/7L/< !
-855/-=373=L< 58-+5/< /7 0+?/>; ./ 5 /6,/553k<B054>;3<</6/7= .[< 9+;-< 4+;.37<
J=36/7=< [<9+-/< 9> 53-< 8> 9;37L< /= ./ 5+ -;L+=387 . >7 [7?3;877/6/7= 0+?
98>: 5/< 2+,3=+7=< /= 5/< =8>;3<=/<

-@ H;>>397 8>7GD; 57EF G@7 5A??G@7 CG; ?7FD7@6 Q&M2<29=. -.
8:G;.:>*<276 -. 4 .6>2:766.5.6< F <:*>.:; =6. 0.;<276 :*2;766G. -. ;.; .;8%,.;

>.:<; $7E 35F,A@QE 7T@939X7E 5A@57D@7@F >3 CG&IXBEEAL?3F,AC

D3 EA@@X7 67 >3 DTEEAGD57 7@ 73G >3 H3>AD;E3F;A@ 67E 6X5:7FE H7DFE >3 6;?;@GF,A@

67E B7EF;5,67E >3 BDABD7FX 7F >3 H3>AD;ESFA@ET32 >7 ?A4;>;7D GD43;@ >7E 3.D7TE 6B LTl 7@ H3>7GD 6G
B3FD;?A;@7 63@E G@ EAG5; 67 6XH7>ABB7?7@F 6GD34>7 7F 6 X5A@A?;7E

(;7DD7 A?47E .;57 (DXE;67@F 7@ 5:3D97 6G FAGDBETH3;F >7 6X57?4D7 3G A@ET7;> IX@XBDXED@57 67 5SA@ET7;>>7DE
IX@XD3GI ?3;D7E 7F X>GE 67E 5A??G@7E 67 >3MHPB9@3@FE 67E .;>>7E 7F 67E .;>>397E8>DBIT,E 6A??G@7E

A@F XFX BD;?X7E 7@ 8A@5F;A@ 6G @A?4D7 6/B35;B3@@H 3 D7TRG G@ 536D7 @A?;@3F;8 SFMBEFRDE>7Z5DI 8;9GD7
63@E >3 53FX9AD;7 H;>>39767 W :34,F3@FE 7TR&7@G& 8:2? - .6,7=:*0.5.6< 7TFF7 3@@X7 @AGE @ 3HA@E B:
BDXE7@FX G@ >3GDX3F B3DF;5G>;7D 3J3@4¥>6 @y <HBD HIAGE 7TEBXDA@E BAGHA;D >7 83;D7 7@

21'2856 ()6 %-6216 */)85-)6

[ -87-8>;< ./I< E +3<87< /= ,+5-87< 05/>;3< G>t 88l/= ./ ;L-869/7</; 5/< +-=387< 6/7L/< 9+; FBE/A83< [7 0+?/>; ./
516,/553<</6/7= [= .> 05/>;3<</6/7= .I< ,+5-87< ./< 4+;.37< ./< 6+3<8B86/</< ?83;/ ./< L=+,53<</6/7=< 37.><=;3/5<

T HAGE 67 >3;EE7D >;4D7 5AGDE W HAFD7 83@F3;E;7 7F W HAFD7 ;?39; @ 3R3AH® BIDKE3F:HX THD BEIABE 43>5A@E 7F 3C
7TEB357E W 8>7G);[26;,:28<276 .< >2;2<. -= 3=:@7E >3GDX3FE E7TDA@F B7TDEA@@7>>7?7@F ;@8AD?XE 67 >7GD 5>
5AGDD;7D 7F 67 >3 63F7 67 D7?;E7 A88;5;7>>7 67E BD;| CG; 3 >;7G 5:3CG7 3@@X7 >7 BD7?;7D 6;?3@5*ABE B7Bf3r?4
?3@;87EF3F,A@ 6G ! 2* $36;88GE;A@ 67E DXEG>F3FE E7D3 83;F7 63@E >7 4G>>7F;@ ?G@7EB3I>A83ME >3 BD

"AS7>J@7 +,'&




1'-)16 '208%77%176
=5=021-)6 =/=+%7-216 #

ol 736<A;@F

6X>X9GX 3Gl @5;7@E A?43FF3@FE
3GI 5XDX?A@;7E 7F 3Gl 6;H7DE7E 6X>X9
67 >3 .

=/=+%7-216 #

8)/48)6 =/=0)176 ' ,-**5=6F

H -87-/;7+7=5 L?85>=387 .> -8Q=./ 5+ 1/<=387 ./< .L-2

C>74=<276 -.; ,TK<; -. <*2<.5.6< .< -.; <766*0.; - 7:-=:..; 5G6*0l:.; .< - .6,75+:*6<; -. -G,1.<<.:2. ,744. <G;
b6l < ($6)(# HA'H% (N (" ( )H#H%S) "S#( ) )% (SR # SR HH)
L! 14 1 <# "l <#t "l <#t "l
! ! [
! ll$

C>74=<276 -. 4* & # & ?. G6G:*4. ;=: 4.; ,<2>2<G; #744="6<,,

$3, ( 7EF 835FGDX7

' ' B3D > UF3F EGD 5:3CG7

I | FA@@7 7@FD3@F7 3G

| 57@FD7 67 EFA5=397 67E
AD6GD7E ?X@39[D7E 67

:3FGK3@97 >7 AG4TF

C>74=<276 -.; <766*0.; -. ,744. <. :G4.,<2>.

#)55)

%3-)56 9657216
2536 '5)8:

I




1'-)16 '20&%77%176
N =5=021-)6 =/=+%7-216 # 68-7)

$8>: 355><=;/;

$7 5A"F 6G FD3;F7?7@F 67E AD6GD7TE@XB3D3>>[>7 > XHA>GF;A@ 67E FA(
@39[D7E XHA>G7 ;@6XB7@63??7@F 67>8A>>75F7 EX>75F;H7 7EF D7>3F;

HA>A@FX 67E X>GE >A53Gl 83:4>7 HA;D7 7@ >X9[D7 43:EE7
N.6 >7 5AMF 67 FD3;F7?7@F 6 G@IFD7  7F 1-09%7-21 685
FA@@7 6 AD6GD7E ?X@39[D7E XFF.EID7 6 3G9?7@F3F;A@ 67E
&& . A@@7 67 FA@@397E 5A>>75FXE ) 75- ()6 (=',)76
FD3:F7?7@F A@@7 67 N (3B;7DE 53DFA@E 5:GF767 67E
(67, FA@@397E 5A>>75FXE
N.6 57 ?Y?7 SAF 7EF 67 N ADBESD7G| 43:EE767 67EFA@
&& @397E 5A>>75FXE
B :72< =6. *=05.6<*<276 -= ,7K< -.
6-G8.6-*6<. - 4* >T4T6<G -.: $7 SA"F 67 FD3;F7?7@F 67E AD6GD7E 67 CC

G4=; 47,*=?7?Y?7 E; 7@ B3D3>>[>7 >{@39[D7E XF3@F >7 5A"F 67 FD3;F7?
FA@@397 3>X9[D7?7@F 43,EEX67 B>GE X>7HXBAGD >7@E7?4>7 67E 6
N7@ ;>J37GX93>7?7@F G@7 3GS 7EF 34EA>G?7@F @X57EE3;D7 67 B
?7T@F3F,A@ 67 >3,. BSEE3@F 67 WAD7 >7 FD; 67E 6X5:7FE ?X@397DE
>75F7 EX>75F;H7 7F 6X5:7FF7D;7 7F

<7F7D 63@E E3 BAG47>>7 5>3EE;CG

6X5:7FE @7 BAGH3@F B3E YFD7 H3> E 67 >

8)/48)6 5%33)/6 '21')51%17
/) 75- ()6 (=',)76 0=1%+)56

%16 /)6

|-75)6F

+7G>7E >7T&'$ % C! D$ %

EA@F W 6XBAE7D 63@E67E C%
6 G@ HA>G?7 67 >,;FD7E ?31;?G?
AGE FDAGH7D7K 57E 5A@F7@7GDE
?:FX 67 5:7K HAGE 7F 63@E 6;88XD ?7T@F
BA;@FE 67 >3 5A??G@7

wiens ! " (O 75F

$7E % C! $%
6A;H7@F YFD7 FD;XE 7F 6XBAEXE

N *6; 4., ""ll% &$

4AGF7;>>7TE 7F 8>35A
B>3EF;,CG7E 53@7FF7E 67 A4A;
?XF3>>;CG7E 4A\F7E 67 5A@E7D
4D;CGTE 3>;?7@F3;D7E

3H)( %S #)(($H) 2 +8)'  (%$() $#
#(! S

N*6: 4. ""1%  &$
"% B3B:7DE  <AGD@3C
2393K:@7E 53DFA@@7FF7E
N*6: 4. ""1%  &$
&8>7?/7/C ?8>< (32 %  4AGF7:>>7E 4A53GI 7F BA
5/ 6/355/>; .L-2/= 7@ H7DD7
/<= -/533 >/ ' wiesl s <K' F
587 7/9:8.>3=9+< F —
Foe>Be &% % "I % 87=+-= >53/ [;7+7./C
63@97D7G| 7@5A?4D3@FE 9DAE 5300 88:.37+=:3.] ] 9:84/=
6X5:7FE H7DFEP $7E :AD3;D7E EA@F 823 [<=387 J< |-2/=<
>STE ,@SAE BD3F,CG7E B397 ) %>/ [7;3 +;,><</
$8>: 05>< . 3708:6+=387< :/7./C 28>< <>: 5/< <3=/< - s
) >,:3:>/ 1/<=387 ./< .L-2/[=< 2==9 @@@ ?+5./.;86/-86 40/:7+7./C ?+5 ./ .86/ -86
&* % <B7.3-+=.L9+;=/6/7=+5 ./ =+3=/6/7= ./< .L-2/=< 6L7+1/;< @@@ ?+5./.;86/ -86

2==9 @@@ <B=;+.0;



1'-)16 '208%77%176
=5=021-)6 =/=+%7-216 # 68-7) BTN

1'-)16 20&%77%176

)92-5 () =02-5) 7w

187<3/>; 5/ 1+3;/ L;+;. ;8C3/; $;L<3./7= .> &8> ?/73; ;+71+3< ./ ;/<=[= <+ ;L1387 /= 683 6M6P87< 9+;=3-39L 8>
8;1+73<L 5/< -L;L6873/< -866L68;+=3?/< <>3?+7=/<

C) 0%56
I -L;L6873/-866L68;+=3?/ .> E -/<</C5/0/#3 3" 67H3@F
>7 ?2A@G?7@FE 3Gl %ADFE (>357 6G ?3DE

C) 0%-

L;L6873/ .> <8>?/73; ./ 5+ )3-=83;/ ./ |=./< 2L;8< /=
6+;=B;< ./< -+69< ./ -87-/7=;+=387 7 3@@;H7DE3;D7 67H2
>3 B>3CG7 "73@ AJ7D )G3DF;7D 3D@3;D7 BGEE>G7t
?A@G?7@F 3Gl %ADFE (>3576G 7?3DE  7@8x®E¥[>7
3G (>3F73G 67 >3 *XE;EF3@57

C) .81 C ) 6)37)0&5)
L;L6873/ -866L68;+=3?/ ./ 5+99/5 .> L7L;+5./ + >55//= G %X?AD;3>67 %;D?3@67 5XDX?A@;7 6G EAGH7@;D
2866+1/ +>A 68;=< 98>; 5+ ;+7-/ [7 7.8-237/ 67TH3@F >7 ' +7737?/;<+3;/ ./ 5+ 53,L;+=387 ./ 5+ ;P6/
?A@G?7@F 3Gl %ADFE (>357 6G ?3DE
C ) 129)0&5)

33'$# * $6)

0
C ) /02A7 T %3D5A>E >7E 3Ql;L6873/ /7 2866+1/ +>A +?3+=/>;<
' +773?<+3)/ .| 5+ -8>9>/ 3@9>3;E 8D3@R3;E 3?XD;53;@E 53@36;7@E 6X5X6XE 63
>987=;8>=3/, 37,87 8385 6G 3G @AH7?4D7 63@E >7 5D3E: 67 > 3>:83G;
CG; 6XEADI3@;E3>8D?X7  D3H:F3;>>3;F 7@ 3D?7E 7F 7@ ?G@;F;A@QE >7 B>3F73G 67
3>>7?3@67 BDAHACG3@F 3:@F| XF3:F D7BDXE7@FX B3D (;7DD7 :343@@7 (DXE;67@
>3 43F3;>>7 67 NA@FX>?3D( 7F GJ .;9>;A55A 36<A;@F 3G ?3;D7 6X>X8GK

A??397 3G L A??3@6A 3@5;7@E 5A?43FF3@FE
3GD7 O )G3DF;7D 3D@3;D7

67H3@F >3 B>3CG7 "73@ AJ

7F W >3 EF[>7 3G (>3F73G 6753 )  129)0&5)

$IHH S# N "XEEF3@57 XDX?A@;7 FD36;F;A@@7>8G6658;+=387 ./ 5+ )3-=83;/ /=
/5+$+3A$7 @AH7?4D7 W : >7E5>3DA@E EA@@3;7@
>7 L 57EETK >7 87G O 6G BD7?;7D 5A@8>;F ?A@6:3>

GJ.lg!""
33" $# |



)81)66

>7)6 662'-%7-216

) )7 3257 EEN

%) $& SA@E7;>>[D7
6X>X9GX7 3GI 3EEA5;3F;A@E 3GI 8YF7E
W >3 <7TG@7EE7 7F 3G EBADF

>7)6 )7 )81)66)

J 3285 /)6 )1*%176 (H //):

AGF 3 5A??7@5X B3D x7-2<2766.4 :.8* E <9L-3+5 "8NETH; W >3 53@F;@7 7F
EA9@7GE7?7@F 5A@5A5FX B3D AD;@@7 *AGEE7F AGF J XF3;F L>7E %[D7E
6X5AD3F,A@ >7E B3B;>>AF7EP 7F BAGD 8;@;D >3 6X>;5;7GE7 4"5:7 ?3,EA@ BA

9D3@6 4A@:7GD

67E 7T@83@FEP

D 21 &)%86%3-1 E

)8>< +>;/C [+> -2/;-2[; 4+6+3< ?28>< 7/ =;8>7?/;/C <+937 ¢
J+> [= 95>< 8;3137+5 >/ -/5>3 >3 + L=L -8703183%< ./<
9/=3=<L-853/;<. 55/A5/?/7.;/.3 .L-16,;/

7EF 3H75 G@7 57DF3;@7 7887DH7E57@57 7F 473G5A
:7GD CG75:35G@ 6 7T@FD7 7Gl 7TEFGH@G* 8.<2<. ,:G*
<276 ;=: 4. 5*062/29=. ;*826;@EF3>>X BAGD > A553E;A@
?3;D;7 EGD >3 B>357 6G H;>>397

&A?4D7 6 T@FD7 7GI EAG:3;F3;7@F >3 HA,D ;@EM3>C]
:3GF BAEE;4>7 O 3GEE; "35=J :3B;>>A@ 4D3H3@rS/
:3GF 67 E3 @357>>7 E 7EF 5:3D9X 67 >7E ;;ERIBAXGF
67 > 3D4D7

$7E 5>3EETE 67 @AE 67GI| X5A>7E E7 EA@F EGHE5X@QX

3FF7@F;8 67E 7@E7,9@3@F 7 E 7F 67E SA@EBBIDME #SEFAQE 5:3G67E 5DYB7E 8l
JEIETE 7F >7GDE EAGD;D7E

DX5:3G88X > 3F?AEB:[D7 7F
@A?4D7GI H;E;F7TGDE EA@F D1
>7E 4D3E 5:3D9XE 67 D3H;EE
6X5AD3F,A@E 5A@875F,A@@
>7 $+

CG; @ A@F B3E AG4>;X 67 >7GD 6;EFD;4G7D@®& D>
B3B;>>AF7E

%5',= () 27/
55>3)6 *5-%1(-6)6
)7 &2-66216 ', %8()6F

D B3k 5XF3;F E3@E 5A?BF7D EGD >7 6J@3?E? 267X 6;

8.G;.6<.; # % <%7=

-.; C,74.; CG; A@F D3B;67?7(

TFD3@EBADFX >7E EF3@6E W

HBBK3G 67 > X5A>7 +3;@F %3G
38;@ 6355G7;>>D B3D7@F
7T@83@FE 63@E 67 ?7;>>7GD7E

7 EBQE

G @ ®CG; 3H3F 4,7@ HAG>G XB3D9@7D >BBBGAD3F;
E3B:@ 3 7EE3JX 67 <AG7D >7E FDAG4>7 8YF7 W >3 EADF;7 6



>7)6 662-%7-216 )81)66))7 325768-7) M

D"1-167%17 () 0%+-) E

(7/ </6+37/ 95>< =+;. 5+ OM=/-87=37>+3=H

* [ 758*062. -.; *4-.%; 3 G@7
@AGH7>>7 8A;E 3@;?X 67 ETE BDAG7EE7E
67Gl EX3@57E 67 >3D4D7 67 &AZ> 67E
X5A>:7DE A887DF7E B3D >3 ?G@;5;B3>;FX
J@E; >TE<7G@7E X>[H7E A@F XFX 355G7;>
63@E >3 E3>>7 BA>JH3>7T@F7 >71
?3F7D@7>>7E >7 ?3F;@ 7F >7E BD;?3;D7H
>3BD[E ?;6; BAGD 3BB>3G6;D E3@E
DXE7DH7 E7E FAGDE 67 B3EE7 B3EE7 1
6 36D7EE7 BAGD EA@ EB75F35>7 L

#$* "l O H75 >7E J7GI
X53DCG>>XE >E A@F BG 36?;D7D Gd@
5AGB>7 67 E3>F;?43@CG7E D7?3DCG34>7E
CG; B3D >7GDE @G?XDAE 6 G@7 D3D7
CG3>;FX 3BBADF[D7T@F W 57 D7@67K HAC
87EF;8 G@7 3?4;3@57 67 ?39;7
%39;7 CG; E ABXD3 X93>7?7@F 3H75

> 3DD;HX7 D7?3DCGX7 7F F3@F 3FF7T@6G7 6G
(D7 &AZ> >3 :AFF7 4AAGDDX7 67 8D;3@¢€

7 CGA; DX93>7D 7F D3H;D >7TE 7@83@

> 7@F:AGE;3E?7 6X4AD63@F E;9@3;f
<AGD@X7 4;7@ B3DF;5G>;[D7 <GEF

>7E H353@57E 6G BD77?;7D FD;?7EFD’

3257)7 662'-%7-21

2-5=) (8 3257 )7 (8 =1=92/%7

"8=;/ 9/=3=/ -866>7/ -869=/ >7 786,/ =;0< 3698;=+7= . +<<8-3+=387< /$5/83/ 786,:/></< 9/;<877/< < 37?/<=3<</7= ./
0+I87 ;/6+;:>+,5/ [;=+37/< <[/ .3<=371>/7= 9+; 5/>;< ;L<>5=+=< <98;=309+; »¥=]/28>/6/7= 37-87.3=3877/5 /= <8>?/7=
6L-877> +-866>7/. 55/A + <8>2+3=L 5/<6/==;/ K5 2877/>;58;<.>7/;L-/19=387 :>3 + [B/*.3 7872/6,;/

K 5+ <+55/ 985B?+5/7=/ ./?+7= >7 9>,53- 786, #£90< >7/ 53<=/ 08>;73/ 9+; 5/< $;L<3./7=8-84+387< - /<=>7/ <83A+7=+3
1 9/;<877/< >3 + L=L 63</ K5 2877/>; 58;< ./ -/==/ <83;L/

)G ;>E EA;7@F 5:37B;A@E 5A@8;D?XE
EBADF;8E ?XD;F3@FE AG 4X@XHA>TE
CG34>7E FAGE A@F XFX H;H7?7@F 3B
6;E B3D G@ BG4>)5 36?;D3F;8 7
5:3>7GD7GlI

% 28/) //):2-6)

(AGD >7 9D3@6 4A@:7GD 67 >7G
BDXE;67@F >3G67 AGD6A> 7F 67 >7G
7T@FD3\@7GD +FXB:3@7 3>KA>3D;

EA5;XF3;D7E A@F ABXDX G@7 HXR:

| D3KK3EGDS>7EGHIDE 5:37BAQ@3




>7)6 662'-%7-216 )81)66))7 325768-7)

N -2.6 *@ .< $G52 !71*.<

D3@57 7@ 6AG4>7FFTH;E;A@

B G9=28. % /G52626.5A?BAEX7 67
#4<:2,2* =+.:< >.<<. <1< 66.
*2. TI*- 4*2:. 12A*< *:<26.
12A*<  *+2.66. 7=:-74 7;2%6.
7=:-74 =,2.66. $*;8*24 .< 6*J;

(2-*4 3 D7?BADFX >7 F;FD7 67 :37?

BA@@7 67 >3 D]?7

N G9=28. -. #*<:2,2* =+..< 66.
*2. Tl*- *+2.66. 7=:-74 <

7,2*6. 7=:-74 D7?BADF7 >7 F;FD7 @
:37B;A@@7 67 >3 D]?7 7@ FD;B>7FF7

"TF 76;H;E;A@E

N @ ;@6;H;6G®*J; (2-*4 3 6X5DA5:X
>7 F;FD7 67 :3?B;A@@7 67 >3 D]?7 7@
E;?B>7 7 6;H;E;A@ T7F2*6. 7=:-74
57>G; 67 :3?B;A@@7 67 >3 D]?7 7@
E;?B>7 77F 76;H;E;A@E

A@F 6X N -@ :A??397 3 XFX D7@6G 2y1.4
5DA5:X >7 F;FD7 7@H;X 67 :3?B;A@E &7/*-

CG; QGHD7 3G E7;@ 67 >3 EA5
67 4AG>7E 67BG;E B>GE 67 3@E 7F
57F ;@EF3@F 67 D75A@@3;EE3@4
B7@EX7 X?G7 3 XFX 36D7EEX7 3G D74
+7D97 D;A@

) $

. {
N&255@ *7=<76 <IG@7 >>TIAE S(:C/:;G; 3GET:@ 6G ;glt:
: = 3 BAGDEG;H; ETET 12T
67 (ADFTE >7E 3>7@57 ! £GH g BES S0T
. 67 :37B:A@ 67 >3 D]?7 :3?7BAQ@" |
'3:;5\}:@1:)F:3@7|ETD*X9;A@E 7FE éE;FE?SEgA}B.W 67 %3(%%
- @ BDXET@57 67 E3 2373 ATER®
c7c|;E l-:>73@ D7RG >7 239@:8;CG7 FDABXT A887DRBE3 5A

) %(0-1721

7FF7 3@@X7 >3 E75F;A@ 5AGDE7 W B;7
6G, 3H3;F 6X5;6X 67 83;D7 :A@@7GD
WE7EL3@57@EO @ 7887F ?7?4D7E
6G 5>G4 EA@QF @XE 7T@FD7 7F

N#2.::. 7=A.< ..6%:- *52:*6-

*9=: $.@6%=- *::@ %52<1 .*6

#2.:.. &>*6 AGF 3G >A@9 67 >3@@X7
57E <AJ7GI >3E53DE 5:3GEE7@F >7E 43
=7FE BAGD 388DA@F7D FD[E DX9G>;[D7?
F3@F]F >3 8D3\5:7GD 67 > :;H7D F3@F]F:
5:3>7GD 67 > XFX I>E B3DF;5;B7@F DX9G:
D7?7@F 3GI 7@FD3\@7?7@FE 7F 3Gl

N 47:2*6 762::*6< 3 D7?BADFX >7E 5A?BXF;F;AQE A_ >7GDE DXEG>F3FE E
67D@;7DE FAGD@AE 67 436?;@FA®7RYILCG34>7E !>E B3DF;5;B7@F X93>
>>71 7F 3 3GEE; XFX DX5A?B7@EX 3GT @ F W >3 H;7 6G 5>G4 3H75 67E CG3>;F.
H73GI 6XB3DF7?7@F3> 7F DX9:A@3>GB@P7E CG; 8A@F >7 4A@:7GD 67
@:H73G 67 4367;@FA@ 7F E3 97 @F;FAGER

EA@F B3DF;5G>;[D7?7@F 3BBDX5;XE 3G E7;@

6G 5>G4

16 %69%1-)56 () 1% %6&5-2))

aFA@ 3 D7@6G :A??397TW
ilszﬁgﬁgﬁ;i*g > 35FG7>>7 BDXE:6]
CG. 3 5DXX > 3EEAS3FAQ 38,@ 67 B
3G BSGE 9D3@6 @A?4D7 67 <7GC
BD3F-CG7D >7 EBADF XCG?EFD7D.
D72 ADTE 6G 5>G4 ?AFE >353D35FXD;
Cge ((*)3) 0+ (L o .
N 2@ 4.261.6@ E AS5GBT 67 >3 B
Fre@:ce7 67 >3eeAs3rAC > I
. 3@:73FA@ 6G 6\@7D EB75F35>7 TP £ >
 E-F7E 67E X5GD;7E BAGD 67 L87D?7 7 67 00E W3 LT
H.E-F7GDE @A@ 5A@@83;GEE7GDE 6G g@é@g 787> XCOFSEAC, v 77
NOvE '5*'?/_5;' éZGSE 7 27D5D76E TF >7E E3?E€EEEAmxagg5EF7§ @6@
Bc?o)égo@;»m \BGADF7@F G@7 367 BDX57GET 3G 4AQ@ :

@@¥ W 3FF;D7D > 3FF7



>7)6 662-%7-216 )81)66))7 325768-7) M

% )'7-21 ;,01-48)

11):2-6) ))11-6 /8& I1):2-6

. @57@F *@9GT@ADT >7 (D*‘égﬁ
+XH7D;@7 :39@A@ >3 BDXE;67@F7 3 =1o) el CLINCIREEs BZ%?G.SSXD
:3:FX ?7FFD7 W > :A@@7GD E XF3:7@F 6,EF;@9GXE 6 '
N 7:.6<26 =5% @AE .

E75FA@ D378A>@7 VIR ot
BAGD EA@ 3EE;6G;FX RTINS R 2l
E7E 7I57>>7@FE DXE[RAR o _ _ ===
F3FE @ 7887F 7@ \Nmacklhl@l=Cly XFX ? 'EVZ;@ S%=+_._

> 3 6X5DA5X >7 w7, 762 =42.6 *26. ’
F:FD7 67 :3?B;A@ 67
D3@57 - '$ (
@H73G @ >

E 7EF 5>3EEXV $JA@ A (06 *>7)6

/@ @HT73G 0 o 3;FX 7TFF
N C9=28.-; *6; 63@E >353FX9AD ) 227&%il/ $ 3EEA5;3F,A@ 3 EAG:S,

G;
2:@; 7@5:3\@7?7@FE 5A?BAEX7 67 >:A@@7GD 67E 4&%@%’?&;8 >
4G5.6,. *:6*>76 7=*6. 1*6*4 $3"+ L"7TG@7EE7 +BADF;H7 >>7IAE == C)= =012 oot D93@ EXTE
(274%26. =57=426 6*H44. *=. 3 F7@G W ?7FFD7 W > :A@@7GD 7F 67E?3@'.87EF3F;A@EA|5F.E3@3F
G42;* %2;<..76 5%6-26. (:-* D397D | 2% +3>AQ@ 67 > '3F7>;7D

o N -G+=<*6<; E0G;-. F *6; EAGE | /== sl/= @EDS;T@E 67 '

> 7@536D7?7@F 67 >7GDE 67G| X6( - 7 cloH (]
F7GDE +X43EF;7@ :3DD;7D 7F %3\ LA cl=iem A S = 5(/3/"3?%6;/01
AGEEA@ AG<AGDE BDXE7T@FE 3GI 7 0/< | rAca ez =i 2123
@727@FE CG7>>7 CG7 EAF >3 2XFX| 7 1Pl = s
<7G@7E A@F 83F 67E 6XAGFE BDA?7I |- - ch<lblal i
/003-+- .3<-I=H G

>>7E A@F B3DF;5;BX W >3 8;,@3>7 D
W :3D>;7G 63@E >3 $A;D7 >7 6;?23@5:]
<G@ 7FAQ@F 83;FG@7 FD[E 47>>7
BXF;F,A@ 7@ F7D?,@3@&*$ 5>3E _ . 64
EX7E? 7EF >3 BD77?;[D7 8A;E BAGD 57 N F WEA@ '@Eg?f?é%’}gg 8AD?:€
5>G4 CG7 67 E; <7G@7E 9J?@3EF7E EY 883 7EB[D7 CG7 57E <7G@7E <AG7( </ (2= HiCi GS5AGB 67 97@F;
E7@F 3GEE; 47@ 3G @;H73G DX9:ABSSFEPA@F 63@E >7 5>G4 5A?27 >3 | (olei=1l il AGD 67E DXEG
BDXE;67@F7 3 EAG>;9@X >7GD ?AF;HéEA® ‘G07:@ ., 75<. (AGD 7F 6 788:535;FX B/ s #
>7GD FD[E 4A@ 7EBD;F 7F >7GD 3EE;6CABEAER 9X@XDAEFX BAGD >7 F72BE | lsleciitlin o
7@FD3\@7?7@FE 7F >7 F7?BE D7EF3@F W B3EE7D 3G E7 ) 0
N -@ :A??397 B3DF;5G>;7D 3 XFX D7@®8t>4 6 >>71 >7E ?7?4D7E 6G 4GD73G
W*2. 1:12;<26. 7< 4X@XHA>7 7FFDfF >3 "+ A@QF F7@G W >7 D7?7D5;
:?B>;CGX7 63@E >3 H;7 6G 5>G4 67BGHI ?7@F

N -@ :A??397 FAGF B3DF;5G>;7D 8GF X93
>7?7@F D7@6®\6-:26. 7475+.< CG;
3F7@G >3 BDXE;67@57 6 G@7 ?3,@ 67 ?3
FD7 BT@63@F 3@E ;7@ CG7 57 D]>7 @

EA:F B3E 3:EX BAGD G@7 87?2?7 +3@6D:C

| 786,;/></< 3 EG 83:D7 BDAID7EE7D >7 55G4 7F 57>3

0/-<877/< < 377/<=3<<[Z= 5A?BF7D E7E :7GD7E 7F E7E
: :

<AGD@XT7EP
./ 0+187 :/6+;:>+ 5/HF 7FF7 EA;DX7 8GF > AS53E$8@DXE7@F3F;A@ E 7EF 35:7HX7 63@
67 BDXE7T@F7D >7 @AGHRB@7 :G?7GD 3H75 L >:J?@7 O
>A9A 67 >3 "+ 3GEE; G@A?BAEX B3D >3 AG>7 >>7IA;E7 8ADF
?3;>>AF 67 >3 "+ 3 XFX A87 E7TE @A?4D7G| EG55[E 7F FAGE >
87DF W %A@E;7GD >7 %3®@W;FXE E7 EA@F D7FDAGHXE 3GFA
?3;>>AF CG ;> 3 3GEE;F]F 2@887F EA;9@7GE7?7@F BDXB3DX B
8;>X BAGD @7 B>GE >7 CG:FRYH3E;A@

<GECG W >3 8;@ 67 >3 ?3@;

87EF3F,A@P

7TD@367FF7 '$!&




1*250%7-216 081-'-3%/)6

21 (8 6%1+

7 ;+7-1 5] 87 .><+71/<= %'(" "#"*
EH" % = &"& $%i#

B 676@5*<

> 67@F;FX 6G 6A@@7GD 7EF 67?3@6X7 ?3;E EEABGS@@KF ;@E5SD;F E
@A? E7Gs6 6=5G:7 ,7-. +*:..; 5A>>X 7TEF 7@D79;EFDX 63@E > AD6;@3F7
D75:7D5:7D >7 6A@@7GD 7@ 53E 67 BDA4>[?7E >ADE 6 3@3>JE7E AG 67 D
FD3@ESGEA@@7>>7E

B (7476<*:2*<

>3 BTDEA@@7 H;7,@8:78:. 0:G BAGD 6A@@7D EA@ E3@9 %3;@F7@:!
5AGDD;7DE 67E 5AGDD;7>E 7F 67E +%+ EAQRA@ENXBBB3D57 CG ;>E H7(
4;7@ YFD7 3H7DF;,E 67E 5A>>75F7E 7F EGDIEAGHOBAZKGF;>;FX 67 >7GL
BAGD E3GH7D 67E H;7E

B *<=2<G .<;*6; 8:7/2<
M 3G5G@ 6A@@7GD 7@ B3@56G5=6G:GBAGD G@ 6A@ 6G E3@9 B>3I
B>3CG7FF7E AD93@7E AG ?Q>>7 AEE7GE7 AGRGEL[HE®EDA® 5ADBE :G?3;
M W > :EEG7 6 G@ 6A@ 67963@84*<276 ..< 7//..<. 3G 6A@@7GD 57 @ 7EF
G@7 DX?G@XD3F,A@ ?3;E G@7 EX5GD;FX 7F G@7 EGDH7;>>3@57 CG; 8
M G@ 6;B>]?7 7F AG G@7 ?X63;>>7 7TEF EA@F D7?;E W 67E 6A@@7GDE 7@
@A?4D7 67 6A@E 83;FE $ +5A??G@;CG7 3Gl 3EEA5;3F,A@E >A53>7E BA
6G E3@9 >7E @A?E 67E 6;B>]?XE 7F >7GD FD3@X63/F>¥E TEES®.
., 766%2;:%6,. 7F 6A@5 G@ ?7D5; 3G 6A@@7GD

B176 8:7/2< >7 E3@9 7TEF BDRZA=X<.5.6<?3;E ;> 7TEF 3GEEs:2+=G ;*6; 8:7/2<
57EF W 6;D7 CG7 >7 BD;l 835FGDX 3Gl 3EEGHE@&& A2 8D3;E 67 5A>>7E
?3FXD;7> >A53Gl BTDEA@@7> 5A>>3F,A@ M >7E F7EFE 7F 3@3>JE7E E
7F 5A?B3F;4;>;FX 3H75 >7 D757H7GD >3 FD3@HBHZADNBSAQFDX 67 9>A4l
DAGY97E 67 B>3E?3 67 B>3CG7FF7E 7F 3GFD7E>BOABG EB@9G;@E M
5A@E7DH3F,A@ > 35:7?,@7?7@F 7F >3 6;EFD;4GF,A@

$3 D3@57 7EF >7 B3JE A_ >3 EX5GD;FX FD3@ES8GE; A@a@7>K7.,TEF?3,E >7
D;ECG7 @ 71;EF7 B3E 7@ ES@FX

7BG;E > 3GFA?@7 7@ D3@57 @AGE >7E BHEAE D7 6A@@7GDE 67 E.
@AGE 43FFA@E BAGD CG7 @AGE 93D6;A@E @ABDU: X=RG7H7676@5*< .<
4.676 8:7/2< -=-76 -= ;*60

@ BAGD 57 6X4GF 6 3@@X7 >7E AA4<75F;8B>HIAD;7 @FXE 447DE
8:G41>.5.6<; -. ;*60 <7<*4 .< 5726; -. 84*;5* 8*: *81G:l;.

1F 1 7@.: - *625*<276 :=:*4.
-2 67>.5+:. - 1F 1
=2 [G>2...< =2

A@5 @QAFA -*<.; .<>.6.A-766.: >7<:. ;*60

F 4* ;*44. 874@>*4.6<. -.
*-2 5%2 <
*TK<

2851=) 21(-%)/)
()6 211)856
0 %1+

$'%+ 3 D7F7@G >3 D3@57 BAGD YFD7
> AD93@;E3FD;57 67 >3 "AGD@X7 %A@
6;3>7 67E A@Q@7GDE 67 +3@9 5X>X
4DX7 5:3CG7 3@@X7 >7 <G;@ 7FF7
?3@;87EF3F;A@ 3@@G7>>7 D7?7D5;7 >7
6A@@7GDE 67 E3@9 7F EAG>,9@7 > ;?
BADF3@57 67 >7GD 97EF7 63@E >3 E3@
67 >7GDE 5A@5;FAJT@E [E ?3,@F7
@3@F >7E G@;A@E 6XB3DF7?7@F3>
>7E 3EEA5;3F;A@QE 67 >3 + ?7FF7@F
7@ B>357 67E 53?B39@7E BAGD 3@
@A@57D > XHX@7?7@F 6[E >7E BD7
?;7DE <AGDE 67 > 3@ @X7 {@E; >3
5A??,EE;A@ (! M (DA?AGHA;D '@
8AD?7D AD?7D M 6G A?;FX *X9:A
@3> BAGD >7 A@ 6G +3@9 X@XHA>7
*]@7 >B7E ?7F 7@ B>357 G@7 35
FA@ 3?4;F;7GE7 BDXHG7::7

8:7-=2:. =6. 07=<<. -. ;*60
1=5*26.*>., 8.:;766.; EGD >7
+F367 67E >B7TEW D7@A4>7 EF367 7F
63F7 A_E7 6XDAG>7DA@F >7E 8;@3>7E |
DG94J 67E ?A;@E 67 3@E.:*
=6.7,,%;276 8:2>24G02G. 87=: 4* 8.7
57<276 -=-76 -= ;*60 +G6G>74.
$7 4G697F 67 57FF7 ABXD3FAQ@
@ XF3@F B3E 7T@5AD7 4AG5>X W > :7GL
67 > X5D;FGD7 67 57E > 9@7E E;67EB7D
EA@@7E B:JE;CG7E AG ?AD3>7E AG 67E
EBA@EADE EA@F ;@FXD7EEXE B3D 57F
@7?7@F BD;[D7 67 ?7 5A@F35F7D B3D
?3;>

?F?AD;@ AD3@97 8D

7F <7 HAGE 6A@@7D3; >7E ;@8AD?3F;A(
5A?B>X?7@F3;D7E

I+:3/'2L;0</ #% "
:LOL;/7=/ 87 .> &+71 98>; 55/A
6/6,;/ ./ 5 <<8-3+=387
98>; 5/ 87 .> &+71 L7L7?85/
Jol<=[=<+;L1387
6/6,;/ ./ 5+ -8663<<387
$ ;P6//=%L1387
$;868=387 708;6+=387 8;6+=387



68-7)

)+-675) ()6 3)50-6 () '216758-5)

% .1& &, "XD]?7

7?:@ 67 +AG>;7D

IF7T@E;A@ 34;F3F;A

@55AD6X >7

( % *&!*1H7E D3H7DE7 67 (X>;EE;7D 2+ IFT@E;A@ VF;?7T@F| 55AD6X >7

DF,E3@3>7 34;F3F,A@
?S

( % -* 3H;6 >>X7 :ABA@Q@7F 2+ IFT@E;A@ VF;?7@F| *78GEX
DF,E3@3>7

( % ¥ K X2 $7 3GF 7TE A?47E 2! 3D397 B;E5;@7 ?GD[7/B5AD6X >7

( (!.3> D;3@ $7E AGD73GI 2% 3@93D 9D;5A>7 *7F,DX >7

( % %! $+ (;;>;BB7 7?;,@ 67E (G7E 2% ?2X@397?7@F 93D397 55AD6X >7
7@ :34;F3F,A@

( % 7F %7 * &- *AGF7 67 D7EF 2! 34;F3F,A@ 55AD6 F35;F7

%:;5:7> 7F '\E347>>7 >7

( % ($'0 3@;7>>7 1?B3EE7 67E AGD@7EAZE 4D;E HA;FGD7 ?S | 55AD6X >7

( % -&**A?3;,@ *AGF7 67 D7EF 2! 34;F3F,A@ 55AD6X >7

( % *'* ??23@G7> $7E AG<AQ@E 2/ XD3@63 B;E5;@7 34B5AD6X7 >7

( % $$' D3@5;E5A *AGF7 67E XD7@9A;7E 2( ?2X@397?7@F >3EEX E3@E EG;F7|
:34;F3F,A@

( '+, 9% ¥ +3@;F3;D7E 55AD6X >7

( % %*& ,,;7DDJ 1?B3EE7 67E (DX3>B7E2! (GE5;@7 7IF7T@E;A@ | *78GEX >7

( %77 $ 6;F: 3@57> 2/ IFT@E,A@ 7S 55AD6X >7

( %77 '++ X3FD;57 *AGF7 67E XD7@9A;7E 2( ?X@397?7@F 55AD6X >7
34;F3F,A@

( A??G@76 $3$0 H7@G7 7@D; +79G;@ *X:34;>;F3F;A@ 67 55AD6X >7

W > 3@5;7@ F7?B>7
( +*¢ - >>X7 :AGBA@@7F 2+ IF7T@E;A@ 3D397 GFA5AD6X >7
( % 7F %7 * &- *AGF7 67 D7EF 2  >AF 34;F3F,A@ ?S 55AD6 F35;F7
%:;5:7> 7F '\E347>>7 >7

( %% ,*. $+I>H;7 7?7;@ 67 >3 $3H3@67| 2( ?2X@397?7@F >A53>| 55AD6 F35;F7
BDA 7S >7

( *$ *1* 7?,@ 67 $'E>7 22 VF;?7@F 6 X>7H397 | >3EEX E3@E EG;F7|

( '%%-& $$0 $3 GFF7 *AGF7 67 D7EF *7EFDG5FGD3F;A@ E3#&BAGDE
BA>JH3>7@F7 7F 5DX8FRE8FDG5F,A@
E3>>7 3@;?3F,A@

( % % $ 1+FXB:3@7 *AGF7 67 %A@FAEA@ 2 ?X@397?7T@F 7F @ 5AGDE
IF7T@E;A@ :34;F3F;A@6 ;@QEFDG5F;,A@

( % 1$$* %ADI3@ 1?B3EE7 67 >3 GFF7 21 B 34;F3F,A@ @ 5AGDE

" && & $!

6 ;@EFDG5F,A@

$3 GFF7 *AGF7 67 D7ER

>A97?7T@FE >A53GlI @ 5AGDE

5A??7D5;3GlI 6 ;@EFDG5F,A@

( % -.1&*5:3D6 1?B3EE7 67E A>7FE 2+ 34;F3F,A@ @ 5AGDE
6 ;@EFDG5F;,A@

( % % *-22! %;5:7> %A@FX7 6G AGD3E | 2 IF7T@E;A@ :34;F3F;A@ @ 5AGDE
6 ;@EFDG5F,A@

( % &+, & A?;@;CG7 *G7 67E ?3@6;7DE 34;F3F,A@ @ 5AGDE
6 ;@EFDG5F;,A@

( % +-1* D;5 7?,@ 6G D;883@F | 2+ IF7T@E;A@ :34;F3F;A@@ 5AGDE

6 ;@EFDG5F,A@

%;E7 W <AGD







$

#"64)15-; " E315-
O<- -1 69133-:
$ (1'+ $ (1))%0 $ /$-0%*.3%
"$ $01-997 -; " .52)415 - "% " 1-99--; &" #?3=1-
1% | <9E31- "% " 5/E318<- 0-415 ,- 3 9;)0<
"1)133- 0-415 - 3 9;)0<
)" ) $ /$-0$*.$
$ (1))%0 $ (1)%0 #?3=)15-;  $#6315-
-52)415 -; &" $ 013177- -; 47)::- )/9)5/-
%" #)310) "$$( ):+)3-
147):- - -+ )33E- ,-: $133-<3:
- 2)5=1-9 D &)3-5+- - 41 D 33>
$+ ) 1#$ =-5<- -591 #-/<15 '$ 5;615-;;- =-<=- " 9<- - 69133-:
- E=91-9 D 9-; - 41 D 33>
$ ++'+$ )91- 6<1:- )<3- E76<:- & ## %" 3 I+ E76<:- B 9<-,- )?-
0C;-)< ,-: "J41F9-:
- 41 D &)3-5+-
- E=91-9 D 9 $.+ # )91- )*91-3 5,9E
10,+ "<-#)15;- )91-D 9-:; 0C;-)< ,-: "J41F9-:
- .E=91-9 D#)15; 3E4-5; - "1=1F9- E9)<3; - 2<133-; D 33->
# (=-5-=-<=-#$% " 1%5+$ )91- A;1-55- )1:65 #)15; 6:-70
"<- )<3 &)3E9? - 9)< ,<"61
- 2<133-; D 9-;
- 4)9: D 69163 N E3-;-=-<=-  0-415 <"1.
$+43% <31-;;-=-<=-"# _
=-5<- - 3) "E7<*318<- D 69163 - 2<1335 D &35+
$.+ # )<3 96<;- -1 <9-:
- 4)9: D 91=): .
2#|$ 5E_# ( = )GG, , D&)3'5+-
- 4)9: D 33> - )86 D9 .
$+ 6<1: 47):-,-3) <;- $++$ B<li-=-<=-"&#$ 65 - )7-
- 4)9 D 9_’ - :'70;‘4*9' "D &)3'5+‘ . .
$+4$ 5,9E- 0)936;;- 3.9F - E76<:- $.%$  "6/9 )5 465E- < 6<95):
"& 9<-,-)?- - -T-4*9- D 33->
_ ):913 D 33-> ,/$'& 5,9E O<- ,< 9-41-9 #95,1"'),
3w )<3- )9/<-91;- =-<=- #( & #$" - 56=-4*Q- D &)3-5+-
9<- )95)19- "&$) 6<1: )91- 0-415 < )3=)19-
- 41 D &)3-5+- - 56=-4*9- D &)3-5+-
%#3$)$'+$ J$-& "-5E 0-415,< 91-<9E

"< 4*3)9, &)3-5+-




(#22# +3,'I". *# "C **#5 H

-95),-;;- "*'$) 8DCH:>AACG:

= 43H=0<8B<4 34 =>B 0BB>280C8>=B 28BNBA=C8)\/2DASCV (>DC8YA4

4C 0D 58; 34B 0BB4<1:V4B 6V=VAQ:4B 4C 845=<BEE58BCO

@D4:;4B 9 08 0BBSBCV 94 = 08 ?D @D4 2>=BCOC4A 4C BIKNF2S8TA-; S<F4R+252<*=287 ,87=;. 5* ,87<866*82
C8BB4<4=C ?4AB>==4; 4C :0 ?4ABVEVA0=24 34 :4DAB 38A8620E6® A:H 8DC9J8I:JGH 8DBB:C8': :C HI

SCI-C6CI 7>:C 688:El: | A‘H 6HHD8>6/>DCH FBGI>8
?
$08B 9 08 20A5>8B A4BBA=C8 2741 24ACOBABABASMBYL, \ [ o.cL g1 681>5DC H><CBIIG: 9: =6GIE:@:9-H

14 ?,DB B>DE4=C ?0A ;4 <0=@D4 34 1V=VE>/4B ?AWCBgd,B 8cE4B68/>HHDC 6JIDG>HH DE'G6I>DC . ( P 8:AJ> FJ
'>DA 24;0 8; <4 20A0ZC 4BB4=C84; @D4 270@D4 ?4AB>pdd@8EVD>I E6H ST '6 <G6CY: DE G6I>DC O:
58284 34 24B 02C8ESCVB B>8C 2>=B28M=EIDIACBAMEERHAA>HEI>DC A6 H'8IG>I' GDJII>CG: MOSBCABI6AA:

<0=@D4 ?0B 34 ;4B 4=2>DA064A 4C 34 :4B B>DC4=8APEDANKGBA:CI: :C E6GI:C6G>6l 6K:8 A6 <:CI96GB:GH :I A
6HHD8>6I>DCH 9: H'8JG>I"

C8:97J196CC:  ?: KDJ9G6>H G:9>G: IDJI A >Cl'Gal GDJI>CG: 6K6>1 G:BEDGI
FJ: A6 8DBB>HH>DC EDGI: _ CDH 6HHD8>6I>DCH :I _ A:1( JC K> ~HJI88cH I

)DIH 6KDCH HBCH 8:HH: A HDJ8> 9: ;6>G: IDJI 8: FJ> :HI 8DCIG>7J" _ 8:ll: EG>H:
CDH EDHH>7>A>I'H EDJG ;68>A>I:G A:H 68I>DCH :CIG:E 9: 8DCHB>.C8.T

A HEG>| 9:H EG>DG>I'H :HH:CI>:AA:HT
G>19 G>DG ¢ : CDB7G:OM *6K7*

0.6.7=< <>; 5* 782.

L, (1.7<4>] 9>+52:>. DCI 'I' G'6A>
HH 96JIGGH HDCI

#0 BV2DASCV 34B ;;4G>8B 4BC ?>DA =>DEIN4E92D@( EGD<G6BB'H EDJG 6B

02C8E8CV >D <0=854BC0OC8>= >A60=8BV4 3>8C 1V=VSoroemoo~<so =0~ A>DG:G A6 H'8JG>I"

2>=C4GC4 ?>BB81;4 *>DC4 02C8>= 30=B 24 B4=B 4BC 4=2>DA06V4
(4=2>=CA4 4=CA4 :0 64=30A<4A84

'Ad4<84AB B42>DAB 4C ;4 ;D1 34B )4=8>AB
‘EJ>H -K/2+:255*=>:< DCI I’ B>H '6H8JG>I"9:CDH H:C>DGH :HI JC: EG>DGXIC83E8DCIG:
:C EA68: E6G HIG AA‘M H6AA: EDANKERA:CPG<6C>H":;>C 6;>C9: E:GB:IIG: 6JM <C96GB:H 9:
HI69: 9: ;DDI :| _ A6 B6>G>: A:JG EGD9><J:G 9: EG'8>:JM 8DCH:>AH 9: K><>A6C8:

0C 9°;>7G>AA61:JG :HIB>H A6 9>HEDH>I>DC 9:H

6HHD8>61>DCH FJ> :C :DCI A6 9:B6CS: EDIG/ ()4
A:JGH B6C>;:HI61>DCH >BEDGI6CI:H
0C: 8DCK:CI>DC 6 'I' H><C': :CIG: A6 B6>G>: :| A 6HHD8>6}
0+  0C>I'9: ‘K:ADEE:B:Cl 9:H +G:B>:GH H: #0<U=064<4=C 34 10 C>DC4 =>DE4;4 BO;4 SMBAVACE

8DJGH GfB: G9c8=: EDJG ;6>G: A: HI>K> 9: 8:H 9';>7G>AR8-C4=0=C C4A<8=V 4C ?4A<4CCAQ 3 032B4828RGI=RYB
I:JGH 8=6C<:B:CI 9:H 'A:8IGD9:H K'G>;>86I>DCallG>H 06AV01;4B =>CA4 ;D1 34B )4=8>AB ;0 27>A008=-880&D4
"76HI>:C =6GG>:G CDIG: G';'G:CI AD86A ;DGB&:0G. 3 0DCA4B 0BB>280C8>=B ?>DA :4B AVD=85BVOBRBEL; V4B

‘HI AA:MD>H :I :C 8DAA67DG6I>DC 6K:8 BIxIH

:C8DJG6<:DCH ;G"'FJ:BB:Cl A:H 6HHD8>6I>DCH 6>I0dM FJ;< =*?2*>@ -. ;K787*=287 -. 5* <*55. 985A?*5.7=9:KG6>:Cl

A'H AA:MD>H /8:6.; *>@ 0.<=.<-. 9;.62.;< <.,8>,< 9°'B6GG:G 6J 8DJGH 9J EG:B>:G H:B:HIG:  H6 BxdM

+AJH>IGI*7,.< - 27/8;6*=287 <G61J>I:H <>; 5 >=252<*=28C€DGB:H H:H 6<G6C9>HH:B:CIH 9:KG6>:Cl E:GB:IEB: |

-> -K/2+;255*=.>DCIl 9°?_ "I' DG<6C>H":H 6>CH> FJ: 9:H ;BGKDAJ:G 96CH 9: 7>:C B:>AA:JG:H 8DC9>I>DCH a

B6I1>DCH EAJH 8DBEAcI:H +. EG'K:CI>DC :| HBB8>K>FJ:H

9: C>K:6J 6<: .-965: 3- 4)>14<4 76<9 415141:-9 3-: 15+68ED;: 8<1
6JIG:H H'6C8:H H:GDCI EGD<G6BB":H H:ADC AHBHB6C 91:8<-5; - :- 79D:-5:-9 7-5,)5; 3) 7D916,- ,-: ;9)=)<>

/DJI; E:GHDCC: >CI'G:HH™: :HI EG>": 9: A: H><C®&A:G

H:8G'16G>61 9: B6>G>: FJ> ;:G6 HIJ>KG: A6 9:B6C9: > <=*-, - /88= 9:H 6B C6<:B:CIH DCI °I" ;6>IH :I JC:

G:A:M>DC :HI :C 8DJGH EDJG JC 6B°C6<:B:Cl :JIJG
B :1/5)3-9 8<- 3) 70)94)+1- 76::F,- D/)3-4-5; <5 ,D.1*9133);-<9



=24>0 H B

10=",8410=>,>498=

#0 2><<D=4 E48;;4 U 0??>AC4A 4
6A0=3 B>8= U ; >A60=8B0C8>= 34E
A4=C4B <0=854BC0C8>=B A42>=3D8
0==V4 A1A434%>X;34BV2>:4B 4L
9D8;;4C )>8AV4 3D B?>AC 4C 3D 1
:0C >AD< 34B BB>280C8>=B 2VAV
2><<V<>A0C8E4BP

* 866>7. *998;=. K0*5.6.7= <87
<8>=2.7 *>@ 6*72/.<=*=287< 2698;=*7=.<
8;0*72<K.< 9%; 5.< *<<8,2*=287< .= J -.<
9:83.=< ,>5=>;5<
(>H: _9>HEDH>I>DC <G61J>I: 9: HGAA:
9: B6I'G>A 6>9: 9:H ..GK>8H
[8=C>FJ:HT
+6GB> :AA:H DC EJI 8>I:G " $"
5- A: 6GC6K6AA:M A: G:E6H 9:H
6C8>.CH 9:H HDJI>:CH _ EGD?:It # *:28&-
=DG6A: >7A>DI=cFJ: ['A’1=DC
.E:8I68A:H DJ B6C>;:HI6I>DCH P A:H
-D7>CODC S P *E'G6H :I 8=":6JM S 7 78>< 98>:<>27:87< 78< ./[8;=< .7 .<9K;*7= :>. 78< *=287< ;K987-.7=
=6BE>DCC6I 9: |G6C8: 9: B6B6GDCH .7 0;*7-. 9%;=2. *>@ *==.7=.< -. 78< *<<8,2*=287< .= J ,.55.< -.< 55.@82<
DJGH: A6 GfB: A6HH>8 :I8

2501

)05-3)2-)
)-0 ()3 %52-)23
#

#

HH#

HH HH#
L## S IHE %

%! #H % %#"
## NHH#HI" # S|

)6 35-)6  ->+536 0% 0%675) >0
%; 1%-0 )5-'.3335%2+)*5 -7) :i:)5-1.334-6'-2)*5

Les groupes sont accueillis
toute I'année sur réservation.

Des vacances de Paques a septembre,
les mercredis, samedis et dimanches de 14 h & 18 h.
Juillet et aodt, tous les joursde 10ha 12 h45etde 13h30a19 h.
Ouvert tous les jours pendant les vacances de Paques.

$ &l"l Tél. 04 75 41 04 4

info@lagaredesramieres.com
www.lagaredesramieres.com
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